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MðtæÞtÞ™wk ysðt¤wk

¼th‚™t ËkrðÄt™™t Ësof, ¼th‚hí™ ztì. ƒtƒtËtnuƒ ytkƒuzfh™e …tð™ M{]r‚{tk „hðt „wsht‚{tk, „wsht‚

Ëhfth©eyu E.Ë. 1994{tk Þwr™ðŠËxe „útLx fr{þ™ y™u rzMxLË yußÞwfuþ™ ftWÂLË÷™e {tLÞ‚t {u¤ðe

y{ŒtðtŒ{tk „wsht‚™t yuf {tºt {wõ‚ rðïrðãt÷Þ ztì. ƒtƒtËtnuƒ ytkƒuzfh ytu…™ Þwr™ðŠËxe™e MÚtt…™t

fhe Au.

ztì. ƒtƒtËtnuƒ ytkƒuzfh™e 125{e sL{sÞk‚e™t yðËhu s „wsht‚ Ëhfht îtht Þwr™ðŠËxe {txu yã‚™

Ë„ðz‚t ËtÚtu, þtk‚ søÞt {u¤ðe, ßÞtur‚{oÞ …rhËh™wk r™{toý fhe ytÃÞwk. BAOU™t Ë¥tt{kz¤u …ý

Þwr™ðŠËxe™t yt„ðt ¼rð»Þ {txu ¾qƒ ËnÞtu„ ytÃÞtu, yt…‚t hnu Au.

rþûtý yux÷u {t™ð{tk Út‚wk {qzehtuftý, rþûtý ÷tufË{ts™e „wýð¥tt ËwÄthðt{tk yrÄf Vt¤tu yt…e þfu

Au. ynª {™u Mðt{e rððuft™kŒ™wk rþûtý rð»tÞf Œþo™ ÞtŒ ytðu Au : ‘su™tÚte [trhºÞ™wk ½z‚h ÚttÞ, su™tÚte

{t™rËf ût{‚t™wk r™{toý ÚttÞ, su™tÚte ƒtirØf rðftË ËtÄe þftÞ y™u su™t Útfe ÔÞÂõ‚ …„¼h ƒ™e þfu

‚u™u rþûtý fnuðtÞ.’

ztì. ƒtƒtËtnuƒ ytkƒuzfh ytu…™ Þwr™ðŠËxe rþûtý{tk ytðt W{Œt rð[th™u ðhu÷e Au. ‚uÚte rðãtÚteoytu™u

„wýð¥ttÞwõ‚, ÔÞðËtÞ÷ûte, Sð™÷ûte rþûtý™e Ë„ðz ½hu ƒuXtk {¤e hnu yuðt «Þí™tu {¬{ ƒ™e fhu Au.

ƒntu¤t Ë{ts™t ÷tuftu™u Wå[rþûtý «tÃ‚ ÚttÞ, Auðtzt™t {týËtu™u W¥t{ fu¤ðýe yu{™t htu®sŒt ft{tu fh‚tk

«tÃ‚ Út‚e hnu. ÔÞðËtrÞf ÷tuftu™u yt„¤ ¼ý‚h™e W¥t{ ‚f Ëtk…zu y™u Sð™{tk …tu‚t™e ût{‚tytu, ftiþÕÞtu™u

«„x fhe Ëthe fthrfŒeo ½zu, Mðtð÷kƒe ƒ™e W¥t{ Sð™ Sð‚tk Ë{ts y™u ht»xÙr™{toý{tk …tu‚t™wk «Œt™

yt…u yu {txu «ÞtËh‚ Au.

‘MðtæÞtÞ: …h{k ‚…:’ Ëqºt™u ytu…™ Þwr™ðŠËxe fuLÿ{tk ht¾e™u ynª «ðuþ fh‚t Atºttu™u MðyæÞÞ™ {txu

Ëh¤‚tÚte Ë{òÞ yuðtu „wýð¥tt÷ûte þiûtrýf yÇÞtË¢{ W…÷çÄ fhðe yt…u Au. Œhuf rð»tÞ™e …tÞt™e Ë{sý

{¤u ‚u™e ft¤S ht¾ðt{tk ytðu Au. rðãtÚteoytu™u hË …zu y™u hwr[ fu¤ðtÞ ‚uðtk …tXâ…wM‚ftu r™»ýt‚ yæÞt…ftu

îtht ‚iÞth fhðt{tk ytðu Au. Œqhð‚eo rþûtý «tÃ‚ fhðt ¾uð™t ht¾‚t ftuE …ý ô{h™t Atºttu™u {txu yÇÞtË

Ët{„úe ‚iÞth fhðt {txu rþûtýrðŒTtu ËtÚtu …ht{þo™ fhðt{tk ytðu Au. yu …Ae s {t¤¾wk h[e, yÇÞtËËt{„úe

‚iÞth fhe …wM‚f MðY…u Atºttu™tk fhf{¤tu{tk yt…u Au. su™tu W…Þtu„ fhe™u rðãtÚteo Ëk‚tu»t«Œ y™w¼ð fhe

þfu Au.

Þwr™ðŠËxe™t ‚sT¿t yæÞt…ftu ¾qƒ ft¤SÚte yt yÇÞtËËt{„úe™wk ÷u¾™ fhu Au. rð»tÞr™»ýt‚ «tuVuËhtu

îtht yu{™wk …ht{þo™ ÚtÞt …Ae s …rhýt{÷ûte yÇÞtËËt{„úe Þwr™ðŠËxe™t rðãtÚteoytu™u …ntU[u Au. ztì.

ƒtƒtËtnuƒ ytkƒuzfh ytu…™ Þwr™ðŠËxe ¿tt™™wk fuLÿ®ƒŒw ƒ™e hne Au. rðãtÚteoytu™u ‘MðtæÞtÞ xur÷rðÍ™’,

‘MðtæÞtÞ hurzÞtu’ suðt Œqhð‚eo W…tŒt™tu Útfe …ý yu{™t ½h{tk rþûtý …ntU[tzðt™tu …whw»ttÚto ÚtE hÌttu Au. W{Œt

nu‚w, ©uc æÞuÞ™u ytkƒðt …rh©{h‚ Þwr™ðŠËxe™t ¿tt™™e …hƒ Ë{t yæÞt…ftu ‚u{s f{oX f{o[the„ý™u

yr¼™kŒ™ y™u y{the Þwr™ðŠËxe™t rðãtÚteoytu ËV¤ Útðt ¾qƒ {nu™‚ fhe, Sð™ ËV¤ fhðt™e ËtÚtu Sð™

ËtÚtof fhu yuðe …h{uïh™u «tÚto™t fhwk Awk.

«tu. (ztì.) y{eƒnu™ W…tæÞtÞ

fw÷…r‚©e,

ztì. ƒtƒtËtnuƒ ytkƒuzfh ytu…™ Þwr™ðŠËxe, ßÞtur‚{oÞ …rhËh,

Ëh¾us-„tkÄe™„h ntEðu Athtuze, y{ŒtðtŒ
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yuf{ yuf{ þe»tof Ë{trðü {wÆtytu

1. Ë{„ú÷ûte yÚtoþtMºt™wk MðË, WÆuþ y™u Ë{„ú÷ûte yÚtoþtMºt™tu yÚto ÔÞtÏÞtytu nu‚w.

rðftË ËtÄ™tu, ftÞoûtuºt, yÞt™e he‚tu W…Þtur„‚t Ë{„ú÷ûte

y™u yuf{÷ûte yÚtoþtMºt ðå[u™tu ‚Vtð‚ y™u ËkƒkÄ,

Ë{„ú÷ûte yÚtoþtMºt™e {ÞtoŒtytu

2. ht»xÙeÞ ytðf™tu ÏÞt÷ y™u {t…ýe™e ht»xÙeÞ ytðf™tu yÚto, ÔÞtÏÞtytu, ht»xÙeÞ ytðf™tk

…Ør‚ytu ½xf, ht»xÙeÞ ytðf™tu Ë¢eÞ «ðtn, ht»xÙeÞ ytðf™wk

{t…™, {t…™{tk {w~fu÷eytu, nrhÞt¤ô ht»xÙeÞ

Wí…tŒ™

3. ƒòh™e Ë{„ú÷ûte Ë{‚w÷t «rþü ÏÞt÷ Ë{„ú÷ûte Ë{‚w÷t™tu yÚto y™u {n¥ð fw÷ {tk„

y™u fw÷ …whðXt™tu ¾yÞt÷, su.ƒe.yu™tu ƒòh™tu

r™Þ{.

4. ƒòh™e Ë{‚w÷t : fuRLËeË™ yr¼„{-I yËhfth {tk„™tu rËØtk‚, W…¼tu„ rðÄuÞ, Ëhuhtþ

y™u Ëe{tk‚ W…¼tu„ð]r¥t

5. ƒòh™e Ë{‚w÷t : fuRLËeÞ™ yr¼„{-II ð…htþð]‚Tr™u yËh fh‚tk …rhƒ¤tu, „wýf, „r‚ðÄo™,

{qze™e Ëe{tk‚ ftÞoût{‚t.

6. ™týwk, ™týtk™e {tk„ y™u ™týt™tu …whðXtu ™týtk™tu yÚto, ÔÞtÏÞtytu, ™týtk™e {tk„ yk„u

…rh[Þ …Šþü yr¼„{, fuRLË™tu ykr¼„{, ™týtk™t

…whðXt™tu yÚto, ÔÞtÏÞt, ™týytk™t …whðXt™tk

½xftu, ftÞŒt{tLÞ ™týwk, ƒUf ™týwk.

7. ™týtk yk„u ™týtkðtŒeytu™tu yr¼„{™ rVþh™tu ™týtk …rŒ{tý™tu rËØtk‚ furBƒús

yÚtoþtMºteytu™tu ™týtk …rh{tý™tu rËØtk‚, r{Õx™

rzÙz{tu™™tu ™týtk …rŒ{tý™tu rËØtk‚.

8. ÔÞts™tu rËØtk‚tu-I («rþü y™u ™ð«rþü ÔÞts™tu yÚto, ÔÞts™t þü rËØtk‚tu (ytí{ËkÞ{,

y™u ™ð«rþü yr¼„{ «‚eûtt, Ë{Þ …ËkŒ„e,

{tk„ y™u …whðXtu, rÄhtý ¼kztu¤™t rËØtk‚tu)

9. ÔÞts™t rËØt‚tu-II (fELËeÞ™ yr¼„{) fuELË™tu yÚto, MðY…, ÷ût{tu, ‚ƒ¬tytu, ÔÞtðthÚtf™u

r™Þkrºt‚ fhðt™t W…tÞtu

10. ÔÞt…th[¢tu-I ÔÞt…th[¢tu yÚto, MðY…, ÷ûtýtu, ‚ƒ¬tytu,

ÔÞt…th[¢ytu r™Þkrºt‚ fhðt™t W…tÞtu

11. ÔÞt…th[¢tu-II ntuÆtu y™u ntÞuf™t ÔÞt…th[¢™t rËØtk‚tu {ÞtoŒtytu

ËtÚtu.

12. Vw„tðtu Vw„tðt™tu yÚto y™u ÔÞtÏÞtytu, ÷ûtýtu, yËhtu
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13. ÔÞt…th[¢tu™wk r™Þkºtý ÔÞt…th[¢tu™tu fthýtu y™u yËhtu ÔÞt…th[¢™tk r™Þkºtý

{txu fuRLËeÞ™ yr¼„{, ËuBÞwyr‚Ë™ y™u rnfË™t

rð[thtu

14. ™týtkfeÞfeÞ {æÞ MÚteytu-I {æÞMÚt ƒUf™tk ƒuLf™tu yÚto, ÔÞt…the ƒUf™tu yÚto, {æÞMÚt ƒUf™tu

ftÞtuo y™u ËtÄ™tu yÚto, ftÞtuo, ™týtkfeÞ ™er‚™tk ½xftu/ËtÄ™tu™tk

…rh[Þ. Ët{tLÞ þt¾ r™Þ{™™tk ËtÄ™tu yÚto

15. ™týtkfeÞ {æÞMÚteytu-II ÔÞt…the ƒUftu, rƒ™ƒu®f„ ™týtkËkMÚttytu y™u

rðrþü ƒUftu

16. ™týtkfeÞ {æÞMÚtetu-II ÔÞt…eh ƒUftu, rƒ™ƒu®f„ ™týkËkMÚttytu y™u

rðrþü ƒUftu

17. ytk‚hht»xÙeÞ ™týtk ËkMÚttytu – ytk‚hth»xÙeÞ ™týtk¼kztu¤ - {t¤S,

ftÞo, IMF y™u ¼th‚ ™týtkfeÞ

Mºttu‚, SDR

– rðïƒUf Ë{qn - {t¤¾wk, ftÞtuo,

™týtkfeÞ ÂMÚth‚t y™ Ë{‚w÷t ËkŒ¼uo

IMF y™u rðïƒUf™e ¼qr{ft™e Ë{eûtt



TYBA Paper-6 Macro Economics
(ECOM-306) Syllabus

Unit Title of Units Included Points

1. Nature, Scopen And Meaning of Macro economics, Definitions,
Development of Macro Economics objectives, Tools and scopes of macro

economcis, methods of study. Unitility macro
economics of macro economics, relation and
difference between macro and Micro econom-
ics, Limitations of Macro economics

2. Concept of National Income and Meanign of National Income, definitions com-
methods of methods of measurig N.I. ponents of National Income, cirucular flow of

N.I. measuring N.I.measuring the N.I. Issues in
measuring N.I.; Green National Product.

3. General Equilibrium Meaning of General Equilibrium importance of
of market : General Equilibrium concept of aggregate de-
classical approach mand and agregate supply, J. B. Say’s law of

market.

4. Equilibrium of Market Theory of effective demand, consumption func-
Keynsian view-I tion, Average and marginal propensity to

consume

5. Equilibrium of market Factors affecting propensity to consume
keynsian view-II multiplier, acceleration, Marginal efficiency of

capital.

6. Money - Demand and Meaning of Money, definitions classical
supply of money approach for demand for money, keynsian
Introduction approach.

– Meaning and definition of money supply
– Components of money supply, Legal
  money, Bank money

7. Monetarists approach for Fisher, cambridge, miltion friedman theories
money of money supply

8. Theories of Interest Meaning of Interest Theories of Interest
I (Clussical and Neoclussical (Theory of self control, waiting time

preterence, demant and approach)
supply, Loanable Fund)

9. Theories of Interest-II Liquidity preference theory IS-LM model
(Keynsian approach)

10. Trade Cycles-I Meaning, Nature, Features, stages, measures
to control trade cycles.

11. Trade Cycles-III Hawtrey and Hayek’s theories for trade cycles

12. Inflation Meaning definition, features, effects of Inflation
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Unit Title of Units Included Points

13. Control of trade cycles Causes and effects of trade cycles. Keynsian
appraoch for control of trade cycles,
samuelson, Hicks’ views to control  trade
cycles.

14. Financial intermedieries-I – Central Bank (meaning, fuctions)
– Monetary policy (meaning, definitions,
  components)
– Means of general credit control

15. Financial intermedieries-II Commerical Baks, Non-banking Financial
Instiyltions, special Banks

16. Fiscal Policy Meaning, objectives and tools of Fiscal
Policy

17. International Financial – International Monetary Fund (Structure,
Institutions functions, Financial Source,

– SDR, IMF and India world bank group
(Structure, functins, Financial
source, world bank and India)

– Role of IMF and IBRD in economic
stability and development
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(„wsht‚ Ëhfth îtht MÚttr…‚)

‚]‚eÞ ð»to B.A. yÚtoþtMºt
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Macro Economics

“Macro Economic theory is that part of economics
which studies the overall average and aggregates of the system.”

“Macro economics concerns with such variables as
the aggregate volume of the output of an economy with the extent to which
its resources are employed, with the size of national, income and with the
general price level.”

“Macro economics deals with the functioning of the
economics as a whole.”
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5500
5000 5000 500

7 3 7 (Prof. Robertson’s Equation)

M = PKT
MP
KT



R T

MV = PT  
MVP
T



P, M T
K V K

V
V
V 

K K
V K V

1V
K


1K
V



V T MV  = PT

1M PT
K

   
 
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 M = PKT
MP
KJ



7 3 8 (Prof. Marshall’s Education)

(Demand Deposits)

M = PKy
KyP
M



M =

P =

Y =

K =

(M)
(K)

M K

7 3 9 (Prof. Keynes’s Equation)

‘Tract on
Monetary Reform’ 3 1

k
n K

P

n = pk
nP
k



‘K’

 n p k rk 

nP
K rk




n =
p
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7 4 (Prof. Milton
Friendman theory of Money Supply

7 4 1 (Introduction)

1929
‘The General Theory’

1950

M.A. Ph.D.
1976

1956 “Studies
in the Quantity theory of Money-A Restatement”

7 4 2 (Introduction of the Principle)

7 4 3 The basis of the Demand and Money)

(A)

(B)

(C)

(A) (W) (Total Assets)
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YW
r



W =

Y =

r =

Y

10 00 000
1 00 000

(B) Different forms of property)

(i) (M)

(ii) (rb)

(iii) (re)

(iv)
I dp
P dt

  
 

(v) (w)

(i) (M)

‘M’

(ii) (rb)

‘rb’
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(iii) (re)

(re)

(iv)
I dp
P dt

  
 

(P)

I dp
P dt


(v) (W)

‘W’

(C) (Interest and choice of property holder)

7 4 4 (The function of demanding money) :

I dpM F P,  rb,  re, ,  w, y,u
P dt

   
 

M
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M =

P =

rb =

re =

I dp
P dt
 =

W =

Y =

R =

F = Function (M)

MV = PT
Y

Y

M P 1 dp yF ,  rb ,  re,  ,  w,  ,  u
Y Y P dt y

 
  

 

M P 1 dp  F ,  rb ,  re,  ,  w,  1,  u
Y Y P dt

    
 

M Y
M/Y Y/M 10 000

1 000 Y/M = 10 000 â 1 000
10 10 Y/M

M/Y

M 1
Y V

 
Y   V
M



M 1
P 1 dpY Y ,  rb,  re,  ,  w,  1,  u
Y P dt

 
     

      
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P 1 dpV ,  rb,  re,  ,  w,  1,  u
Y Y P dt
M 1

         
 
  

f

M

P 1 dpY V ,  rb,  re,  ,  w,  1,  u M
Y P dt

   
 

Y
V M

rb, re ..........u

rb, re ......

(K

1 8
1 8

(M)

7 4 5 (Comparison with Fisher Cambridge
Equations)

MV = PT



102

M = pKR

(Fridman’s Equation)

Y = V (--------) M

Y (R)
(P) Y = PR K

 V = 1/K

 Y = V (----------) M

 Y = MV

 PR = MV

 MV = PR

R T
MV = PT V 1/K

 MV = PR


1M   PR
K
 

 M = PKR

V V
V

V V
V V

M
M

M

1

2

3
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7 5 (Key Words)

(Indicator)

(Quantity of Money)

(Price Level)

(Cash Balance)

1 7 2 2

2 7 2 3 7 2 4

3 7 2 5

1 7 3 2 7 3 3

2 7 3 5 7 3 6

3 7 3 7 7 3 8 7 3 9

4 7 3 10

1 7 4 3

2 7 4 1 2 3 4

3 7 4

1 “Purchasing Power of Money” – 
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2

3 “The General Theory”

4
MP

KR


5 __________

P R

K T

6

M = PKR M = PKT

MP
KT



7

8

9

1 Y/P __________

2 __________

3 __________

4 “Tract on Monetary Reform” __________

5

__________
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(i) A policy under which the government uses its
expenditure and revenue programme to produce desirable effects and
avoid undesirable effects on the national income, production and
employment.

(ii) We define Fiscal Policy to inclute and design to change
the price level. Composition or timing of government expenditure
or to vary the burten, structure of frequency of the tax payment.

(iii) Changes in taxes and expenditure which aim of
short run goals of full employment, price level and stability.

(iv) Fiscal policy should mean the policy
which concerns itself with aggregate effects of government expenditure
and taxation on income, production and employment.
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www.imf.org/external/pubs/ft/fandd/basic.fiscpol.htm

Frank, Robert H., Bernanke, Ben S., “Principles os Economics”
(2007), TatalhcGram Hill, New Delhi.

Bhutani, Prem T., “principles of Economics” (2014), Tacman Allied
Services (P) Ltd. New Delhi.

(2002),
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Vaish, M.C., “Macro Economic Theory” (2002), Vikas Publishing
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17 2 International Monetary Fund

International Monetary Fund = IMF
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IMF

17 2 1 Administrative Structure of
IMF

IMF

24
IMF

17 2 2 Function of IMF
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NAB : 
IMF

IMF

BBA : Bilateral Borrowing Agreement 

IMF 2022 977
SDR Lending Capicity 713 SDR

SDR Special Drawing Rights SDR IMF

Basket of currencies
SDR IMF
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17 2 4 IMF IMF and India

IMF 2022
13 114 4 SDR 2 75 NAB

IMF 60 SDR
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SDR
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SARTTAC (South Asia Reginoal Training and Technical
Assistance Center)

IMF



227

IMF

17 3 World Bank/IBRD

International Bank for Reconstruction
and Development (IBRD)

189

1944
170

1 IBRD : International Bank for Reconstructuion and Development 

2 IDA : International Development Association

3 IFC : International Finance Corporation :

4 MIGA : Multilateral Investment Guarantee Agency :

5 ICSID: International Centre for Settlement of Investment Disputes

17 3 1 (Constiitutional and
Administrative Structure of the World Bank) :



228

25

17 3 2 (Objectives and Functions of the
World Bank Group) :
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17 3 3 (Financial Sources of the World Bank
Group) :

IBRD
190
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 IBRD
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IFC
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17 3 4 (The World Bant Group and India):
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17 4 IMF
(Evaluation of Role of IMF and the World Bank in the context
of Economic Stability and Balance)

 IMF
IMF

IMF

(a)

(b) IFC 

(c)  IMF

 IMF 2014
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IFC
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(b)  IMF
 IMF

(c)  IMF

17 4 1

IMF IBRD 

IMF

IMF

IMF

17 5 (Summary) :

1100 us$
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17 6 (Key Words) :
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17 7 (Check Your Progress)
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• http://ncgg.org.in/sites/default/files/2021-04/IMF.pdf
• hkkps://dea.gov.in/sites/default/files/about WB O.pdf
• www.worldbank.org.
• https://www.brettonwoodsproject.org/2019/06/what-are-the-main-criti-

cisms-of-the-world-bank-and the-imf/
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• Frunk Robert H., Bernanke, Ben S., "Principles of Economics",
(2007), Tata The Grow Hill, New Delhi

• Bhutani Prem J., "Principles of Economics", (2014), Taxmann Allied
Services (P) Ltd.". New Delhi.

• Vaish M. C. "Macro Economic Theory", (2002)
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