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DAA-03

Total Marks : 30

Assignment
Section: A 1. Explain the meaning and legal provisions relating to accoutn of holding body
corporate. (10x1) (10)
Section: B 1. Balance Sheets of M. Ltd and P Ltd. As on 31/3/2017. (10x1) (10)
Liabilities M Ltd. | P Ltd, Assets M Ltd P Ltd
Equity share of | 5,00,000 | 2,00,000 | Sundry Assets 4,70,000 | 2,60,000
rs.10 100% Shares of P Ltd. | 2,10,000
Researve 1,00,000 - | (at Cost)
Creditors 80,000 | 60,000
6,80,000 | 2,60,000 6,80,000 | 2,60,000
Prepare a consolidated Balance Sheet as at 31% March 2017.
Section: C  Explain the following terms. (5x1) (5)
(1) Goodwill (2) Capital Reserve (3) Unpaid dividend
(4) Depreciation (5) Unrealized profit in stock
Section: D  State whether the statement is true or false. (5x1) (5)

1. A holding company is a device for combining two or more corporates.

2. The holding company is having more than 50% of the investment in the subsidiary
company.

3. Holding corporate are required to publish consolidated accounts.

4. New values are in excess of the old book values, the difference B the capital profit.

5. If the debentures are purchased at higher price than the nominal price than the

difference will be transferred to good will.



