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Dr. Babasaheb Ambedkar Open University
Assignment
Course : Diploma in Insurance
Life Insurance-2
Total Marks : 30 Passing Marks : 11
Section-A  Answer the following in 800 words. (8x1=8)
Explain the Code of conduct set up by The (licensing of insurance Agents) Regulations 2000?
OR
Write a short note on group Insurance?

Section-B  Answer the following in 400 words. (Any Two) (4x2=8)

1) Describe the structure of LIC?

2) Explain the settlement procedure in context of death claims?

3) How do the laws of India provide for relief and saving in taxation arising out of life insurance
contracts?

Section-C Answer the following in 300 words. (Any Three) (3x3=9)

1) List out the important activities in a life insurance company.

2) Explain life insurance corporation Act,1956?

3) Explain the qualifications for obtaining license to become an insurance agent.
4) Explain IRDP?

Section-D Filling the Blanks. (5x1=5)

1) The full form of RGLS is

2) The Insurance Regulations and Development Authority Act was passed in

3) The LIC of India has a tier structure.

4) Insurance premium are allowed as expenses as per section of Income tax Act,1961 ?
5) The LIC of India come into existence on



