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Dr. Babasaheb Ambedkar Open University
Assignment
Course : Diploma in Insurance(03)
Life Insurance-1
Total Marks : 30 Passing Marks : 11
Section-A  Answer the following in 800 words. (8x1=8)
What is premium? Write a note on first premium receipt and revenue premium receipt?
OR

Explain the concept of good faith and insurance interest in insurance business?
Section-B  Answer the following in 400 words. (Any Two) (4x2=8)

1) Write short note on interest sensitive products.
2) Explain the different types of annuity plants.
3) Give basic understanding of life insurance business.

Section-C Answer the following in 300 words. (Any Three) (3x3=9)

1) Explain whole life products.

2) What is surrender value?

3) What is meant by endowments?

4) Explain convertible term insurance plans.

Section-D Fill in the Blanks. (5x1=5)
1) LIC grants a guaranteed surrender value which is not less than % of the total amount of
premium paid.
2) bonus is also declared for those policies which become claims after completing 15 years

as ‘in force policies’.

3) Insurance on the life of a person in which the person affecting the insurance has no interest is void as
a wagering contact under section of the Indian contract Act.

4) LIC allows risk coverage from the age of

5) Insurance can be offered to categories.



