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2oL LA Ug Rl MU 2l darl iadl. ddl o d GellollHi waL elinsiv,
Ay3 5201, 2516 GUeLlaLHl agil 2An Yilargaill A4 a0l &l aweddl vl
APl s AL, AdlaxHi e, 63, Sy, uRdsd, AA1REA 24
[Afas rdedl Ald iasml Sl AaaHl 20a9. 21 d saedl asld 2uasul
QUIRL 5 8213l $1R213U UELS Mgl 2ol As19 w1 SR 335121 53 As1l.
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3) Al 2uasdl agad-l uslaui $2s1R :

1R HL ias<l 2813l GVABP (Gross Value Added at basic Price) MHISL $2a1Ml
24199l ¥ 12UG GDPferdl Jld sl 2adl sdl.

GVAbp HidRnld 2R sudidel ugld 8. dui ggl gel 2ulEs ugaixi
£33 Bl il Yedul AA el ARl basic price 2@ & 1AIR [FHdl2L AlMalHil 2i1d
9. 212UG GDPfc | % a1l s34l 2iadl sdl d g2l GVAFC + Taxes — sub-
sidy «{l <l 531 aslal.

54 ilau Gauteul Heuuidl Henadl axgaiidl A s yeu oe sl GVA o
Yt MA 9. a2l GDP-l crvul i dd 530 asia 3, “suduel 1eldaadl el gl
Adel Geulerrll & Hed arRl.” 21l 3d adl GVA l dR1dl ¥-d &l aeidl Guz
A1AURA 9. HIRAHL GVA-L 21d?] ot 2A[Mauidl s2aMl 20d €9 @ (1) Gdled
[ i (2) VLS 2A[MIH,

Geulerd 142l GVA-L vield, Yot
GVA = Gaulert — Heuadl axgaild st
A5 2 [HAHYL GVA-L el Aoadl M2 GVA = sHAIL 21 2tu1dg dodr
+ 514513 451+ RAR YA dloldl HRAIRL.
2L ysdl GVA-lL atelddl At Budlal sraiml 2iadl sdl. »ied 5 ol o [33dl
Astel vdA R gl siadl edl. sasll d ooz Budia 3 Gaues-l Bxa
Ao 2Ud 9. ddl GVAmp = A58 W + ulel $9:0 — AeRdl.
I,
GDPmp = ot4l % &l 54 GVAmp
GDPfc = o4l % &>l $4 GVAfc
aell
GDPmp = GDPfc + Indirect taxes — subsidies
GuRsd YEl Adl, eUias ld % GPDmp o 4 GDPfc $l 441 Slalsd.

2L {d GDP-l % d1Rid?l sraMi 21d €9 d GVAL A1y, Budiat awiddl s34

NN

HuaaHl 219 dl det GDP at current price $8ALL 21U €9 24 % GVA+{l 2181dl 516

NN

IR QY A2 ARUUHR(L SAUHL U L AL 2R EHARA GDP seaiMil 214 6.

2L [Qold 215 Geleefl 1@, HIRL S 510 15 HI2RS1R ol su-l 9. ddl 2ou6-L
avui Fedl s A1 54 . dedl o vl 512+ a9l e dretddl avHi el 53
€9, UL L AHA Bl SIRML YHUIRL ARl 53 AAd YHIRE 2 ay yAnpilay Mg
024l 154, . el BHd 210l 512+l BHd 5L asiR 9. ¢d, A %+l uglazt
ARAL el 2 dl duAe]l s1RL Aval 515 % iRl 24l A Sl dgl [asi
sUl Ll e9di 5195 o (st sul 2l 31 oMl 241491, U1 Adl ALid] Ul s1:41
ARL AHIRL A2 2 Heud[g 012 248G AL ALY U sl AUl A4UR) Bdlal.



Full Form

GDP  : Gross Domestic Product
NDP : NET Domestic Product
GDP  : Gross National Product
NNP : NET National Product
GVA  : Gross Value Added

GVABP: Gross Value Added at Basic Price
GDPFC : Gross Domestic Product At Factor Cost.

GDPMP : Gross Domestic Product At Market Prices
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2. Gial
2.1 URdid-l
2.2 s gls: Qeuan
2.2.1 2uls gl Hugsi
2.2.1.1 Qalas andla 2uas
2.2.1.2 Aralds Hagls 2uas
2.2.2 2ulds ala awal@sa
2.2.3 [Qa-u 22l 2uls alg-i Hugd-u 2l asllsa
2.3 s Qs [Qenan
2.4.1 s [As1a 23 ududid sEu
2.4.2 2 [As 191 2uyRs wlG21u
2.4 s Qs wugst
2.4.1 idlas dlu vz
2.4.2 Adlds WaAgls ugigl
2.4.3 @qn-i Ailds NSRS (21i5) (Physical Quality of Life Index)
2.4.4 Hi1a (A5 s (Human Development Index)
2.4.4.1 Wina [Asi : 2
2.4.4.2 W2 Wra [Asia ?
2.4.4.3 Wina [Qst x4is-l -1
2.4.5 &AL GAldHAH
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2.4.7 ds1dl®sa s2 B2
2.5 s Qs urd san w2l yea ardl
2.6 s alg 211 2ulls Q5 a2l dstaa
2.7 AR
2.8 wadlzu asel
2.9 S2dis Guadll yasl
2.10 =izl wald asiAl
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2 Ggal

Udcl [AHHL v 2R 9& (Bconomic Growth) A U1 (514 (Eco-
nomic Development)~{l [Acita-inl 449 . (A4l 32ais 2ol 2ulEs U w3a © ¥
5, liglaun, IS, 34, wHRSL [Bled wd1R Sedis 2ol viot aLlol 9 M3
SellRuL, S (slEel 24U351) . 2 2l 4R 3 6L A $41 HIUE Sl AR w1551
212 9 o el sie s3g . telauzd sid olilas w3ylg o Hiria a-dr ay Gl
Al oS il 2UES sl M saL Fll olotdirl (A1 i §. il 21Ul 2]
A qlg 27 2UES Qs weanl Mgl 2l sAg. 2uls 4la 21 Qs
ol 2Uso{lorll Y5 8 2 [ un 9. U5 qla-ll @enas, »ulls alad »iaval
HI drll HIUESL, cla@sdl A Guid [A26ls (World Bank) d-il 2sdld gIRl
(- 2allg alet Wued asllsaw 529, dHl sirdd [l e durly.

S5 waL 2l 2us wylan 2uls qle Aasd 528 uig wyladl 2mq
adaell s Sl v 2pus odlefl, Gl 6un Yoy e 5 HidL Yoy el A8 s
611U Ul €14 L 2AL oAl s w3yl el 3l ell dd [Asiml MR weardl>il
oRUd 9. ARl Ala-dl A8 AWIRS seuRl ag vid 2iagus © ARls seu
U5 GURAd Bir 2UELS HIULA glRL HIUAUHL U €9, FH F ALRALL 82 2 %
2UH Y L RS (st 65 8 8 du sl sty 24 Aeel 2048 RS Qs
Hioelle], HHi ardl e, MUEN, ¢l 2, 208 g 2 UL [Qs a2l
dslad 2 24ES Qs WK 5291 Sld dl 3l a uiH 530 asid d uuwY.

2.1 Urla-l

2 @12 (1723-1790) Baiell 435 212 ALl 6312 valn oeued edi, Bre
A Uil gl 5 vl 2im 9L8BellolHl Ay, Bule- 2d i -l s 51
e el 20fs wyle ardl 43 9. Al dnql 6l w1 dlsi-l wile alsami (ay
g il Wit 530 93 deell Al wl5) A 24 ARIRSL WA ay 212 24l Gl 211Es
RafA s 30 elldl am HiAani 2uiad sq. udl [QuRu1L 1960 Y4l 21dl. 1960-1L
el st usdl [Qani siefsulaiial 20 qlg 240 20l [@s 219 4duRel (ARl
23 54, AL HR A RS qlg 247 [As] [Actiadl 2131 ag redipil 537 siRel
3 oflog [y g uedl Al Ataell sd adel 2all 2408 s dd wil eidial :0ed
oLl 539l H12 [AlAH RS ugld vtudidl. ¥4 3 tid 2 194741 [BURL iReA s Hid]
Yod 2y, dd dlsalel axaigl A5l gzl A Mg UEs ugld 2udid] 244
19512 2AURs Q510 UM 539 HIZ 2AURS 21U HUAL,.

(B2 245 ugld 24+ A% 244 vi1A2(] 61013 ot el 24uAId]L. A3l
il 213 2ot (AN sraau 4t sMAstL [Asi, ARS8, HidRMaLSlY
lamil [Asual ua aly dlosisil gl el offst tordl edl. d-l uReus
gale{l Al sl atizl gl 2l o Fd 2L vl ol o™ 5 A, wlEdl,
ooz, sllest, UL i elasL 2UUF 5L 2ol ARAMH[R 1AL BVl UL Sd8U
G120 UL glant WK S0l MRl 643 sul. i el 2aMl sgla suasui sl
qaiRl =l uig ARlefl, ARAwoURL, GlAL AU €2, GlaAL HidL HYeR, SUNEL St
LS BRAHIAAML B2l AL 2. % 2ol Al 248 qadl ld dl -l 08 Gur-
Y2l B2l AN Glag audl Al ias AL2L i1 eHL % Ul A1edl % 2ie{lR da audl
%l Sall. AL 51431 G3AdL 2L 5131 HUES Qlarl 3Ll Sl ddlE vlomaimi

2R alg 27 Qs :
([Qeua-i 244 dstad
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219 9. AU As A4 ¥ dlBalAl R1Els Yl adAu18l 21 @B sl vl
sdl, uid a-lel Gag uy.

A 2 vl ey 3 s qla WK sl HI2 ABU 2 dsRE uRadHl
Hetarl 99, FHS Hlatdl A21a3, vtidMivgla Al FHS L, dlegoll, Az
AALIR e dlerd AdsiRel Ylaul asRa™mi »ud dl vl Y4 Asisu vl
AHIRL ALY €9 ¥ ALY 2AasHl qrIRl s 9. uid ARlell, [FRardl, suvel, GlaL
LAY YER Belsdl HIR ARAUBY A dslRsl uRaAdHL A1 Aol saiorell %33 9.
2L UL dloiduaHl 2 A, AHBrs udlaall, 24 2 »ulls adusll wa
o1l olleldl 9 % HIzL 215 Aridsl Ml RalR] astdl el el d 1ie dieloiol
ABU i ABAL UURL 5L UL 69, 2 ollotd [l AU AHAA . Ul 1970 olle
U qlg 247 U [A510 422 2 dslad Wsdiml Huedl. 21 e ugd [Aeuomi
s qlg 2 20 (51 420 dslad s Aol wnaal-dl uu 5319,

2.2 2ulsals: [Qeua-u

IR qlg Hed uRHERIAHS 335130 ¥l 3 sl AU 2uds 3 Hi2Els 2uasHl
Al AR U g a3 2hoeami 20d 8. Wizieiol sesulil RRAyds-
ALY 24195 1A HALELS LSl AR 2UES g ddd 2aend 8. veu [@sfid
gl gsonouHi 3 elifas @ardd-l Gl clilas @addle ds ol 52 da 2ulEs
qlg sea. ¥ el [AsRid © d Add qle 52 9.

221 2uls glgn wugst

ual 33Ul el Bisan 3 Hizt uHenl e san »UEs qlg add 2lomami
Hiddl, A5 HielBisel 3 cuuidls 21U qladl ual 2.

2.2.1.1. dlds edlu 2uas

215 Ay 840 2L GUlleriel Al gl Gun 244 Uil Hed 2 [Qzal quiR
GIRL UK 53¢ BUASLAL ARALOUA $E AU 24195 (GNP) 5814 9. ALY 2H1as gIRL
e[l 25 RAR Ay 2urediall sl astd © el Al 2ias 21 2ulfs gledl
Hetadrl HIUES 9. 21l %l alononol eEulA AU 2ALasHL Add dtRl 48 @l
€l dl 2 gl 26 B Ay sda.

wyfel : uig Al uas gLy 2UES qla A4S S dx sl as dl. A dly
sl 4lg €2 sl Al qlger viot Gl €l dl Hialels slasyl sausl asl,
wReud s gla A2l 2 dx seaidl. il SHA gA2 weud 8 3, 2uls qls
2@ el glgrt el A3 ALY GuasHl RARAYds Al 2uas vaal Hagls
HICECTIUTIRCETEN N

2.2.1.2.  Adaldas agls suas

Wizt el Rudyds diotouon s adl Hiaugls Al 2@ s
qla ddly »iond 9. HEls suasul ddl aiRl AIRSHL ¢lilds @a-Elaul
AIRBILEA[A B, AT AL HULS uRL GRS glant sRall usd sl l, ¥4 3 HauLls
A5 QaIRL Adl €l el ARIRSL quRiell WA sald oled olAdl Sl A dl d
Es qlg .

2.2.2. s alad caldsa
S glarl Sedls Herardl dapl © 34 3



1. s qlg 2L RIS olloldl 2% 53 9.
2. 2UBs qlg Med elllas uylsui aid suld 9.

3. A qlg MR %A A3MAHL [AAN NARAL 5241 U3 B, Ug adileuoud A%l
(gl MARAL s UdlL 2l

4. A qla sercdl 2 Hina A A i 205 RicldAl AHAUOUHL UMY
da adald adwt 4R1d 9. sedl dul, 2elsdl, Adl 2sldi, s diles,
LSl A2, ol s, A 3 Aste a9 20 gleul Rl 52 8.

5. s gla s Aga UBUD, Ul ala-l uBuL el Hi2l uHHl »UEs
uRad-l aud 8.

2.2.3.  [Qa-u 2o ala-u wued adllsel

[Asaois [ Qs e (World Development Report) €2 a4 Usifd 52 €.
%l 2016+l [ [As1A vSAGHL ALY Hiznels e Alvell »uas (Gross Net In-
come) Ul AUl sl ugla AidAIA et Yrued A1 Gl [ sul

~

9.

1. 2l Heeels s Hulddl 2l 11666 J1ER
2. 2l HeuH Hi2ELS 2195 HRAAdL B2l 16771 3lER
3. Gl2fl 1y 24195 HRAAL 22l 116649 3R
4. Gl2fl a5 YR1ddl 22l 147208 3R

2ld : http://blogs.worldbank.org/opendata/voices/new-country-classification-2016

&1d 22 ¥ [Asu(la 2a (Developing Country) d3l5 2A0u14 €9, 194741 1514
atcdotdl Mk s4L ole RS Q51 U 524 M2 YA YA [d Aol gL
[as11 M2l Wi 3vl Gelloll 2 Hiore] duir 3. suEloes e(Rui sl »URs qlae:
AU 4 ol 5 250 el 1980 otie sHaL: ddaui 2lelldis A gl olerd
Bursll [Fistel eaar sul. 199140 <A<l 2u@s A glal vidllseL Gros= il
2ol A Alus 34 A5 Wedlerd iudl 12 2UEs Gellseidl Il stuidl.
el 851R0HS A ASIRIAS 21 ol UeLAl ARUAL €9, Uig d-ll ALY 2uas 21
HIALELS asHl AU esRAHS WRAdHL 2RuaL 6. 201671 [Q2 [A511 SaaHl
s sl AU Hi2ngls vuas/Uelal (Gross National Income/Product) < 44 vidle
Alsanl U8R [l $& 127 2L HIRA ALY, AldRALIA SAHL 6490 LR A1
14811 53 8. w412 A 200041 2ALAs HIL 1960 JeR sl 204 HIRd 215 [Asla
22l Ay WaALEls AU 2151l A4IRL 57 &L A 9dl [l iy gall-{l Aaul
MIRd 8% 8 sl olLsl €.

2.3 2l Qs Qenaqu

1960 Yl UEs gla 2 205 @510 AR ML Sddl sdl, S8 3
A AHAL2A AAH HIAAL Sl 5 AEIA ALASHT Add AL AL AR o dHIH AUdLRSL
Q22 ddlel. el Al i st L 2. 3R 2{A29HL “Top to Down’ 2[R,
A3 AL 241 9. (AL 2L DM HSTAYSL ARBL GUR 2L 5, A
2195 24 HI2A1ELS s Al d dHIH ARIRSL YHL ueial, viq ddlor didlonSuiel
612 (l509l. ALBRCAL VAL stirt AL, FUINSL, LU €3, Hidl 3 £ 829l U
A A9 A3 A AS s AL el 2UELS [As1 2A s g a2 deviue
ol ad.

2R alg 27 Qs :
([Qeua-i 244 dstad
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2.4.1. 2l Qs 219 uIuoid 2AMam

2UUEAS (A1 2130l UTURAANA 2A[HIAY 2 AIR AU 21454 (Gross Domestic
Product) <l allMs €2 5 4l 7 250 3 a2l ay i Adl €14, Gedlge 24 AUl
HIOAHL $81R %RUAL €11 ped 5 sl vl A s 24 A%oULLHL 4[N &t (30
$HL: H2dl %l €l A Gelldl 244 Al Astel [BRA) Al ol €l dl 2uls Qs
255 &L 9 dH HIAAHL 2ldg, ed. audl AU 2A1a8+] #H8L (Percolation) 22l %2l
Aol 24 HUELS 2AAMIAAL 5 €A BIH HIRAUML 2, ed Uig AlRdan] [Rsiila
ALl UM AL % el ALY 215 At L el wey Aol 21 Rl 5165
o YU AUl L &l. 21 YIURAANA [ [l vl 2098 edl. 21l
[As11 2131l UTURAANA A[MAY, He[doAML 2UELS HIOVAIML oledld 3 HInl HIALEls
2ALASHL Al ABIRA 5l UL [y 2] 4 9 dH [As1 210041 24148 w2 Hi]
R YUY,

242 wulls Qs 30 2uy[s wlG0m

1950-60-11 £a154 s341- [Asiellet 2all-ll 40 251 ael 2uls gl 2ied 3 ula
A5 AL &AL 69l il eletel] dRd edl. 243 HelHaA-{l uEaL a3 aS. 197041
UELS (st vl ay s oiddl oS, du 9di 21U [R5 i1l carvaimi ad
A Al 51280 5 AML Add el HIUESL GHRAL L.

A4 (1961)-L 1 RS [Asi 2led, uudld Ay ol yuel Gaulet
uglaniell su91: vuglAs G2 saul eslris drs aaldl ulsul gl 244As esdi
21, Gl Mi2nels 2iasialon Addat drsdl uBuL yad 9. (A5 2ied uRadH, ¥
SU6 ULl LML AHIPES 247 RS WRaAdAA WBUA s 53 9. RS el Aol
(st Al ¢ioL 9. 1930+ Heligl 2 oflon [Qayg uedl [QAsisl [Qeiasdl ay
e 2. HalHelHl aus olRleoudl 3dl da g2 sl d Herardl U gdl. ol
[QAyg olle 2adt 20 euQsRid 2 RS AHAL 83 scll vl dlst 4
edl. 2l 20Es @51 20301 Rigidl 1960-70+1 el ~laulol 2ul. 4 21U@s
(512t 2 L o Sl 112 2L 7 [A51 MRl 2dlosiul A%l Hou qgais 20 qla
Sl 69, 2 d-ll adu(l GuR el A1 GU UAIEL A [Ad 21 GuR [AAY Rl
ag 2l s glanl daguis 20ERd siua 53 asd © uig 2uBs Qs siua
5L Y5 69,

UELS Qs 9O d 190 AR vefauzl2izn dd Axanadldl Hu s3l 9. d U4
Sedis viefauzdlaiion 2Rs Qs 2190 200a evdl duR{l,

ARRAAAL HA, 8RS BAHE 21AS 2RML AL AR RS g © iR oot ol
s . gdlleal 1d, UL [Qsia 228 2ield14 adi uRadHl % ol g il
Adl AHGAL UIH 52 9.

[B3e o198l M, % oAl LU 2UasHl ARl A8 8l Slu uig d13lefl,
AR20UTL 24 2UES vrAHIAALL RAQ 2ad S, 251l & AL5ld HoIHL
SIS URAdA 2 Slu dl RS (st 2l A2l 2uEs Qs 2ied ay Geaulg duy
25 ledlon i 25U Hneimi URddH glal Gedlet 2 ag2s{lul uRad- wiu .
Fualadt ud, »uls (s 2 2ufs 4lg sl @ el 4ud 8. 2Ufls 4ls Gurid
uRad- eld d [as 9. »ulEs Qs 2L 2ulls suoldl 3uE, 2R w3RUdL,
AL, ARBUIL AL, GAUlesdl, ollrd A AU AL Glecloime 52 6.



o3 AHA Al Hal, 2UELS (st 22d dALSi-l uriedll 247 dASIHL Adl QalL.
o1 AMI%HL ASAL ARSI, AAHAL 2 ¥dddle [QcRe A4S 8] €l d 2l
(s 9.

&2 (Goulet, 1971, 2006)Mi 2AUEs [As1UA Yo 212l HIUEI DaAr-AULMddl
(Life-sustenance) R (Self-esteem) e 2 2Adl (Freedom) a3 MU 9.

=AU AL 21 Yo Z3RULAL ULl Y29 9. Youeid w3RULdIAL (Basic
need) il 2A[H2H 197041 [A% 615 glRL 2% AL, [A%L Giwsll Hd, SIS UBL 22 d~ll
ARLRSIAL Hvu A3RuULdL FHS A, Az, WIRLS 2 YeridH [RlaRl g Y 4wl a
dl =t Ayl 2@ s Qs sul el du sél asi.

-0l A (St I (Self-respect) i 2alld>4 (Independence) YA .
SU6S ULl 3 e vl s3A dididl AUl 3 Al adiRl 52 A 2Rs Qs sél
st Al [Qsudl 2ol a0l Hi2 [Asi $260 ©. s uRnadom undldldg
A% 52 9. % BUELS usoLduRlM il Aofu . UM AR T A5 AR 2UELS €UdA
gL Ale-olRA Uit 531 U st 2AUEs [R5 sEl asiy.

A2l Yoacd 28 §R olloldl, el (Want), 2Astisdl (Ignorance) it 21Z]6fl
(Squalor) Hizll 45 2AU1d . 2412l vl 2L [As1A AR % AUL 9 BAIR 1S ULl
gl 43, Ao, onld 3 sulal olasdl ealsal edotdin 20a14s A oiddl Sl A5
uieo(l-{l 2adotdl, (el 3 sa0dl A2l Azl Uidisl @adui gairel s30 asdl el
2 RS Qs olllds WUl w8 Bireiilas Al A5l i 43U,
edtdl, 2 uAed(lAl dsid [Ad@1L Fai Hug il AtdBis da 6151z 24l 9.

UH 2AUES (5121 25 AMAAAUL 2UELS [RA51A 21 URHIRIAS 21t 8IS 2ALES
URAdAALA 32U 9. 61015 %3 AR UlHl dedl WRS s&, axul adl atiu- 9l
sl st IR [[laeL, AMy A 28l o ollons ¥ 30asll Witd 53 9 4 2URS Qs .
5165 w1 242t Hiot elllds AU ALl uig 21 AURL gIR1L HIAADAA dY 24501, Y5d,
ay uiedlll [sedl ulad, qa8 dsl U wizd 2 Axdyel o d ulRls @ .
2.4. 28 [As1-i HIVES
2.4.1. Ardlds adlu vz

HIuR, oA, sasnie, Aot dal Hls yai [Asinaiel sefanzluiist siduel s
ALY A sHL glgm [QASRALHVES HinL 69, ddirl Hd, diououou Yl Ay sua sl
Al ARl d 2ol [A510 32 9. A% AU viasl aidadlni sedls yaselil
Aol HOL €9, FHE,

1. 21 vasl awRidl sl avid el sl AlHiL dreial ol dd s2ell a
U 9. FH5 A+l i el ARIRSIHL 24195 GuRid [QzaHi L AARIR L]
sl dRdT] saAML A 9. U, ALY 2UAsAL HIUEIHL 2ol otelr+]
LA sl

2. RS [BHAnE $28120: 52Ul A AR gl 2 Al BHdHl auiRl
Al Sl 9. 12l GauleHi [AAY AkIRL < =l 9di HIoL SlHdlHL atRl gl
AL 28l AR 53l Gl AELA 2AleLs UK 2. ARAAML ULl AR+
S10 UM ALY 9. 0] ALY i sl 28ldLl sl avid afid tia iRl olle
s3L 2|l U 9. UM [A511 HIZl VLEHILHIUES ot A3 Al

2R alg 27 Qs :
([Qeua-i 244 dstad
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3. adlMi el 25121 : FH3 el U 2L Ygril 518 HLEL sl 24 Sld
QR ALY 2LasHL Adl A4URL 2oL st HIYL asdl Al

4. M%ys ol Gusu: 2l Afsi-d divel ad Sy, 2l Awdlil Malae
530 AL 9L €A, AUILRSIAL ULRLAAANML AU 5L Sl AU
LASHL ARURSIAL UL, MG A3 a8l AL Sl d UL AR Bl Y
15 ARIRSIAL AR @A 2R s 5l Al U4 [A514A s sl d
248 HIYES €9,

5. uguRL, el A8 Rl owadlul Guan : 33ul 2UlEs qlg AkaL w2
serdl AA1aAl, 0L, UgHRL Ag Sld i AU A5 AL AdL Sl d
(A5t yAadl A2l

6. A uas-l ARl 1y axgil, wdardl six0ld-l Guau: Ay
iasll AL Al 247 A+l das 2ag adl Sl ddl o 2uls uglia
dRLAlHL Al 21d 9. R HlSall Wldidl 8+l amid 5112017 sl sl
6oL SI-dgll AAAdl S1d g dnl Aot Wit ag el 242l d-{l Al yeasdl
A1 sl il adl Aol s AlY sias Yey wriadl ugtiia i-ul
aaldl el 20H (s vl 2124l AU 2098 Asd s30 astdl .

7. ae senadl Guan (U2, USRS, Al argild Gewet: winl AU 1A 54l
AfIRL 459 a2l ARSI @ar YuusIR Ysd oidd Adl. 51281 5 ALY 2198
a81Ral Ml ARSIl 23RULdL A2 Hdl uvalHl Ul 9 5 d el Hedg
9. %4 % UL iUl doll €l IR sl ASRUL uLsL, Geuled qaizal Hie
Glal ALY YA 2419 val ARIRSIHL WAMS dgiAL ted Higallvsl
Qrgild [Qya Geulen s3UA Rsin g1 Gl ld suas 2R qlg 539 uig
(A5 e s3.

2.4.2 Ardlas magls usia

Alotl AHAU e341A 2l AlalAs HI2ELS 2ALASIHL AL AdL SLA dlL [Qsi
255 &l 9 A 58l asiy. Henels sl adull asd 53 9. A% HALLls ias ULl
(A5 Ayel s s Al oM 3,
1. Hi21Els 2AlasHl QHIRL @A 9IRUML YHIRL A5 s3g, 2l
2. HIAUELS U A4l 9dl 2AUES AHIAAL 82 24 il w51 AR,

3. Hiaels vias ul [B1d glrl o Hul, ¢id dadiRl Sl dl Gl Hienels »ias
Y.

4. HAEls 2Uas gl A8 wiveL.

5. 2a269cll, dilae, wsll, [Rlael, ared gl Yoo Al 9l sl du sél asia
e,

6. U ALY H1as dld) Uil Hulelvil Hi2gls 2ias dloy Ul 9.
2.4.3 an-l Ailds dpataril (21i5) (Physical Quality of Life Index)

197941 SIHURA 2AL 2415+l 2211 53] edl. Ml UAH duid [Biet i Sl ouotdl gzl
Qs AraRd sl 2l sdl. HILA PQLI viddld 2Ais [Asuiedl. »Hi
1. 248331 25141 2 6UOHY, £ Al 3 %~HAL AL PULHAL AL 2UALR 23 [AsAcdL
2ol (A5l R eiadl Ha 4l 212408 a1, Riaey, g well, iy



e, 20269l FAl [AfAd UL 219 & 9. 835 HULs Yl 100l MY a3
HIUCALHL 2419 69, 9Ld 21 w16 RALA w12 100 21 2% Rl y2d €.

dedifsdyed = qiRdlds e — Hedd Y

HETH Y — Y rdd Y&
Physical Quality of Life Index (#1231l + 610153 £ + %~Hcll AU H1YML) 3

HZAAL HIYES AY Hecdedl © 51281 5, PQLI 1is glrl [Asiust {idl ausid 9. i
s+l Herarll Haulel 200 5 dHIH 215 [Birt 2UELS A3UAL S . AL HUEHT 2UES
HIUEIA LML AL U L oL, Hird (s vsHL 2UEs 217 Birzulls 23
6l UL HUEIIAL AR AAHL 21l 212l Hivdd Q51 2@ “Ojalics s
[As1n” @an-l clilas dpeiadl »iis s3dl AU 5128 3, 2AUES 27 AUlYs oA
HIUESLAL GUULDL 54T 9. 1990 2l Y5l A2 Aei{l 822 (United Nations Develop-
ment Program) gI2L Hidd [A514 2415 dUIR $UML 2 .

2.4.4.  wAalasa uis

2AUES [A514A HuaL M2 g6 AL Uelal (GNP) «il [Qsed a3 Hida Qs 2iis
(Human Development Index) 24UML L. 199041 A4 5ct A2 [As14 51454 (UNDP)
GIRL UM i [As1 Sald UL, Mool GassHl Adeadl e ddl. s Qs
Uid (s’ 3sd el ddl [@Qeioidl 9g 531, Hidd [Asii 2128 2413 [A51A Hird
[Asi e “Au’ @, Hird [Q510 wisHl 21UES [@QsiaA Youd o9 HIVED IRl
Asd s4l 9. 1. AR R0 @, 2. Al i 3. 2Udst dR UL UAH 214 ol
HIUES AUUS HIUES 1R Ao 2A1ES HIUES ©.

2.4.4.1  WAa Qs xd

19901 Mirtd [A511 AS ML ARUAL Hool, Hidd [Asid 2id vl ulEuL wul
uAL(ll dsiell [QcIR atidl AN, WAL AMR dge DA, Stird Vi AR WA
2R oL YAl dsia w[HAsd 52 9. Gud ASIA @datdl, Hidd 2ESRLAL
At vl 217 20 241812 21 AslUS YA . UM 2L dHIH AY S I uisall
Asd 5369, HiAd (A5 dlsi-l uiea(l2AHl atii(l uEUL €9 ¥l glRL ARl A
gleuel Uil a5y o €9,

2.4.4.2. W HR WAd [asu ?
1. U qlgdl Al 8 dR Hind (s e (Ba) 8.

2. Hidd [As1A glRL ¥RAY AR, 9L, $ANAL A AR A1 9 % Gdlend
Ml AHIR 69,

3. Hirtd (A5l glRL 6o Yoy £2 82 69, Ald L 9B 69, AoLRSL ay oLd ace]
ALl $301A UE 5269,
4. Hird (st aefl ailollml et «dl, dxes uafaeil &Rl asizlL U9l.

5. Histd [Asi gl A51A 21 UELS oloidlml Al 50 WRad Al a8, AR sl
AsHIBLAL a8, Fl Axs1A R ] as18l.

2.4.4.3. WA [asi visd -

2016 Hird (A5 SalaHl dloil 2UAUUE DAL BUIR %+ AHU] AL
1Y, A ALY Yelal UHEld Higls 2as (GNP) duvidle alsd daul »in

2R alg 27 Qs :
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Al WAL AU AL L ALOUAL A AL HIUES €9, 2UH, Hud 212 HIUEDL
2L AL 9.

1. @16] 2UIR99UE

2. sl A

3. Al 2UELS wad R

Hira (5121 1S Yt (Faleyed) 208 HedH Hed gIRLHINAHL 21 6. Yrtdy
AU 1YL 20 a U1 Mt 85 ar] €9, sll-AHl 6L HIUgdl 9. 15 adll ay ay
81l ARUR SLAL WAL A9 AN 24 (18121 A1l oLl AT B Al yetd
HEY Y 9 BUIR HETH Y 15 27 18 A 9. 251l Aviall 2Ae YHIRRIL HIZ H1ds
Hecdrdl 825 9. vt Aee 2ol Walels AU 21198 A4 wIe WSl AeH Yed
100 L HeTH 75000 AR5 ML, 2016+ Hid [As14 Sclietmi Hiqa [Astul
UlAMLL 2L 0L Sl

sies 1. (s 2 el we-l wlawq 2016

ulRuw HES YrdH [ HeTH

L2y A1 2, (auli) 20 85

st auourL 439l il (anil+i) 0 18
auoteL w221 il (avifui) 0 15

2o R | Hlels sA ALY uas 100 75000
(a3 vidle als PPP §, 2011)

http://hdr.undp.org/sites/default/files/hdr 2016 technical notes 0 0.pdf.

Hld : Hidd [Qs viedd 2016.
A (A4 HIUES
oL; lis: ARAAS e - YeddH Yeu,

HSTH HEL - ArddM MO — oo
(1) e Qs 2tisd oddl (2)
Yol:

HiAd (A5l s 4t 0-1 42 AdL MO 6. % sall-ll Mirtd [A51A Aisd e 218
dzs <ld (0.990) drll Hivd [@AsiA vioL o GAL © dx sdad. Hird A5 st
IR (AL 2elln (AL SAHL 2419 9. FHS 2014 Hidd [A511 ALl AAR
[l 2allel HiAd [AS1AL AL+ 2UAIR AR AR [Asld 53l 9.



S8 25 wind (s ais-u 2uaR adllsw

Hida [asi Hida (A5 21is He 2all

viof Gl Hida [As10 4R1ddL 20| 0.800 2l ay, A 22 dluL, Ranexy
o<l

GlAL Hira (st vrLadL sl 0.700-0.799 B TES R R RTIE R EY
lldst

HeyH Hidd [Asi arladl sl | 0.550-0.699 Seslr AL, S8, Mid,)
SISIe]

20l Hira [Asi aladl el [0.550 ol 1y, LS AUL, wrollq |
SLRuL, ALdrR

Ald: Hirta [Asid vieald 2016.
http://hdr.undp.org/sites/default/files/hdr2016_technical notes 0 0.pdf

Hird [As1A L5l HedrAl 2R 199041 MR 0.428 | HEd vil - $¥ 4RUdg
8. $HA: MR 1A (A5l a4l @l €9, 201541 2Ais Yt Ay 0.624 [A#-L 188
2L 13141 54 AL AS1AL S, 2016 A1 HIRd 2+l [ Hiugdi- dee] Rafa
dAuRdlal dl, AU 20y 68.3 arl, WAL AR anl 11.7 a; auoul A1
il 6.3 A i ALY HALELS 24195 5730 AR odl.

Hida (A1 dald el auiHi [Alas [Qeior 2190 s1d 6y, ¥4 3 Alayus [@Asiu
215 (Gender Development Index), %Uld A2[5d528L 2415 (Gender Enpowement In-
dex), Ll A4l 21is (Gender Inequality Index), Hiriel 216l 21is (Human Pov-
erty Index) 1l 6igd <1y ALlol 2Ais (Multiple Poverty Index) %l [A514-L HIUELL
[AsA1auL, AYSA AR [ASIA S1U5H GIRL e A Hidd (A5l Sale AER A1d 9.

2.4.5. uaud AHl®@am

g2l Uitd Al 4[R2y w21 el [Asi yuadl Al U s q1[Es1R
2 AGHAHL AR [A511 561 ASIAL. 2L 2ALHIAH 2AH A 20 HAl 2004 G121
[Qsuicudl & dudl Hd, 2URs (s 2ed 2ias, argil gil W adl gfeael
uiedll Al uig Y A AHAL B, A2 gL [QAsuUAE HUES [As1AL HIUESL
H Artrll [A510 dguls Fal 6. Al M, AlSaeAl 2SR, Wdotdl v daHdlg
[A2c2el UL @510 . A wUESIAA As[AUs gl il puviiel s
(MRl 3 yam) AMUES-24E S 204 Rl Wldirl [t Arac 112 gl 2512
g1l AL SlA, 2 AESIR o4 % A5l AaHdld A% AU D, 21U s Q51U 2ied
2(5ciell 2UES12 AHAL S ARl (A2 B, HESIR 2 AU H U 9ls
glL el asidl Al

Arirll H ¥l 2 S (st Hizl Yoo &g 244 Alan 8. RS Qs
2@ s USR] UdAdIHL Adl @lel. Udatdl dlsivl uiedll 21 dsimi x1a18
Geuat 52 9. Ucotdl [AlAH -l B, grs101, SUIMEL, AiY] aRAY i UIHS
Al e (16) | A% Sl €Al 247 YO HiAd ARSI AU 24
2U[ELs el RAMQHL (50 et ] sl Al (st i R dlsil irdlds
AL ABIRL 214 69 % ARl VAe-YUrHL dHIRL 52 9. HIAELS asHl Adl
AR A [scArAL A5 2 AgRldLAl atiRIHE UAlBUBL A2l adl. Hiagls siasHi
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QEIZL 1oL % 3RULAL Y Ulsd, Ul 69, A 2l 2L [QAIR cled 199841 AR At
AoleULSH MY .

A AddoAdl RS (sl You G Wi 8. 2R Qs gl w8 [@Ry
U1l UM B2L8L ALY €9 i UL 24 dsIHL AtIR) 21 9. ol ol o]l
2UESs [As aS odl Al uig wami 518 ul ouas el a3 d Qs 9. 2is
GlelsRl A G JUHHL YR AL €9 UG il WOUHL e9L5T > ML 6lU GHRleL Hl5Edl
A2l. 51200 %, Hi-ouy vidld SISl Sl AR LB BR s14-51%, Well i,
ALl GG AlAAAlAL 14 69, o AOUHL M1l $269cll s st ol AL A5 dld
(A5 Al 244 2 Ud 9. VRL ML 2AUAL dHIH ARIRSL Yld o 9269 9 d-ll
uAeo(l-l [Aseul €ld 2 du 54l d edal Sl IR WRL Qs AA 9 dy AL
A&HAL (M1, YA 9.

2.4.6 ALl 2118

AU 2R s st 245+ H0uel euiq el 249 e Siol gl WM w2
AL WaUld 24l (Genuine Progress Indicator)«{l 22+l 1980+1L dUouH 31 edl. U
s AR AU a5l drRiddlHi suas-l aduell, 8-l s yeu, @uAAs
A3l s1de ARS1A Yt 2l Al 1A €9 21 ALY 21AsHL GHRAHL U &
I3 ULHEL GIRL A, 583 2 AMLeAL 5o 2 (S0 24 OAtvdlFLeAL 51281
AHY sl Wadl WAl sl 2iLasuie] oue saMl 219 9.

2.4.7 Ssdwsa g2

sl A0HALAL MR gl AL [A511 2l Udlail w2 [AxiastEl A16Gid
29 2 il [Qul gecl AL MR i UgMEL 2519 al] A0 A0l 1970 ugs]
Ay AG ol el 2uaR 51 s s2Bire (Ecological Footprint) <l [Qeilcrl M lRd
oiefl. A AR Ml Wil @ad Ael Aetaal 12 Seal uHRH sedl Aata-l-dl
GUALRL 53 €9 Vil clrl UMl ML 52l sercll AL ¥4 5, oI, wiell-(l 233 uidl
dd 2sAd 54 Sd. A 2LsEAA AUAAR 1980+ ldsleAl vidui, APds Ssidlwsa
geliw2 yedl ate-l ancinl Wik s3 01y wd . vtald How a4y Uldill w3RudlL Adival
Hie yed] Gurl el Anbti-ll 24l GualoL 4, el 5328 L €9, d el asi .
2UH RS [Qs1aul §8c] A1EAAL WML URL AR A U 9. dedl BUH1R
eRULO 2415 (Green Index), A Yuilsidl 2415 (Happy Planet Index) glL [siiat
QoI Ad seHL U 9.

2.5  ulds [@Qs12n e san w2+l ey aRdl

AR, LM, BUELS MR, ol AR, H AtarHl A8l e dtl GualoL s
gla Rl 45U 9 9. uig 2UES [@AsRLHIZ viasHl a0 0ulss, A8l
A24(as 2 HelAstMs uR6N [AAY Hea 4 8. HUES (A5 AU % w54 oin
o2 wiL Yasot{l R Aal Hadl Sla x5,

2.5.1 gedl Ana-i-l wrwdl 211 Guala

gedlAan (M, sRAUL, %21l vl aigil) [QYa UHIRHE €Ll RS2 249
Al AASIRHL GUELOL Acl ASA. A3 AUl WA Al AA1HA Sldl 9l 2ulBls
Qs el wsul 6.



2.5.2 6190 [QRAIR $2al

o2, wlle 5101 Geulertell Al oI, 21 2 YL duldslladl verd . el
AU a5 yRL {2l 28 9. drg, e AL 612 UL AR &R 53U dlL [RdIR
qairdlell Alssia ey, UL dla, Sl geldl A suas-l agasll ay
AUAIY S 21 9.

2.5.3 [Asu-i wal sanid) adl Adx

UAdHlt AHAHL % [ASRIA 20 & A2l eidsiaHl AeAEl A gL elifas
Alg psuell uim 3 [AsRid el ol o uig % sell [Asid el daii- e
[As124 1AL {12 QAN N S UL 9. FH 5 Hod-sd [Asin {ida ilellis sila
e A2eddle A 2R ed. AR HIRd Fal 29 [@As1 Alkdl Hi2 Mot
2elofl501d HIZA A AR 51013 MU BAHL BHAALAA M2l WHIRHL 6. el o
MR (A1 53 €1 dl dal del 2R Uil 24 Aar WEAAL AU YA
sl U3, U [As1IA HIe HI3A % d gl H3RaUldAL BUHIR A, A S

2.5.4 AAdAT HINBUHL BlEALd Al AD L.

[Astel ulBut A1 Guaoy AL SedH Gualal ddl A dul. 5N &l 8
U292 611U [ AH L B2 BB, 5N &L ds{lS] 2 Aadly uRadHl ua
A5, 5N ol UL stel, vhie HlsL, ol Aaddl asdl ASH, 2sldiol
Bualol 943 Geuled uglaHi etedia, dlst-l 2as, wiedll, Hioml eleaid glal [@Qsia
AL sl 9.

2.5.5. 45N dldldRR

AUl AUES-ASA il AiglAs AldlaR @lsdn AdaAdl 2 Ay ARL
29 UIH 5]l B8 AU Sl A, 2AL GURid A SlU RARCL, A 501 AHidRAEIA
Aoltl, saMl stel vl aldl anaell, Aukt 2B 2uedl Fdl ouotdl
ARLRSIA Ay U A AFU 3 8.

2.5.6. EEETRIECIAEET]

ARLRSL Uldirl a2 YR 5L {2l sttt w5l 21Es [[sin Wiy
8. RS Adlotdle, 2iusigl 3 uladouidl Ysd 4 s 2 dilEs 21
urladl 2zl 2UEs ugial A0 wat yzul-dl w8 2ufs ugfazin A
2112l 24125 (512071 U MK AL 2AH 1S (51 UK 529 HI2 ¥ & Bl a1y s-
UELS-A%SIU-HUAS 217 MBS RARML S51RcHS oleald i [A510 HIZAL MR
25 BUELS (A5 A5 oL B, UL BURAd 2d Heradl AL & FHY,

2.5.7. SHIMEIR V1 YIAIRS AU adlaz
2.5.8. U A%, Q@
2.5.9. A% s i 2028 UL LALLM 82180 A4,

2.5.10  [asiuwed sualaq v Au81R8 viHdls@

2511 2uRls RERA m0d audl 2128 3 goudl Gu Rsw v, R
(st 12D S291 41 uorn Qi) 47 [As[Rd 22 asdion gt >uls Qs ud
s asiu e,

2.6. 2R al& 247 20l (A5 a2 aslad
iR gla 2Hed Baul diowdunl el RS Y HidsUl A5 WA Add
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QrIRL, R AU S (st ed LMl dlouolol s34 QR[S ALY 2UasHl 4
284 Add A4RL GURd UELS AL, AZ6ll, sUlMel, ARRuLHL B2l 24
AR SLAL ARARML 2l $H2: YHIRL AL dAedl 2ALH AR, ¥doAdl A ARHALH
QHIRL €9, AL 6irl ARRAAL YTl dSleld AL Hooledl 9.

1. 2R qlall Qenadl 000 w12 2R (sl Qi isa © el e
L 2UEs sl Acxellsid vl Add YaIRL Adi 80D, FHY AYsd
A2 AY glRl UsBld Hira [Rsi xS Hira (A5 gl RS [@Qsian
HIYALTL HULA 5369, AL A2UDL HIA [As1A A aeHl Hrud Hizels s,
2l A AUYRAL HIUES gIRL (el 2alL AR [Qs1i WU S,

2. U5 qla el Ul wyle yud © 2R 2ulEs Qs 2uls wyladl wa
el AHILE SRS 24 AU Hormi ol 338130 YAA 8. FHE,
IR BAHL 19801l BlUsL 6Ue ANIUL AL sHL ARl UdL d-l A8 GelloL, 6is,
RSl e, Qg Aeniul adladly v dsHsl uRadH s, sver,
Srexe-l GualoL aedl 24 BLs 24l [Rlael ugld oledls, Ataxdl sledlul,
o5 udlade 2ul. 20 20Es yle-l WA vieldaul Hiew nuui
535130 ALY AR o [As1 2819 dH sSau.

3. 2R qla AU 2uasHl aleiouou-dl aqiRl 3Ad 9 uig d 2uls ugk-l
WAL SLS otedla dlddl A2l iR s [ 2 AR RS ug ki
el udlad- 52 9. 2uls Qs adel 50 vieldomil Gellol 2t Aal
LR Heldot drgell ol 53 9. AlA 2iasHl gL [BRAL s390: B2l 27
GELloL il Al &l (B0 atdl U €9, ¥4, 195141 dkd sal Ay
sl 5 Aot [3RAL - 251 ¢l % 201731 4l 13 251 24l edl. Al ¥
A A2oule o [@si aqel sead 9. 2ulEs sl uBanl M ast
BUR YU HULAAIR AUASL Hecl HA 9. Hirl GELOL vAeL Adl &AM A%l
HOLQURL Al AU 6.

4, A qlall HUES ARARS HALELS 215 B 3R UES [AsiteL ogruu]
8. HHY ARAMLS AU A H2UELS 2ALaLs, BUELS, AL UL ALY HIOTAML
oleeld, ALY U sL HOLLIML oteald, AZ16(, AR S AHIAAL, A2LALOUH]
8213l, 1Sl @art AL YHUIRL, ALSIAL HALAARIL 2 21l oledld, [QlaeL
il a2 AL Adi] dlaTiHi YHIRL AdLR olletdl A Al 9.

5. 2R glg uRHEIAS UL B %2 RS [A51 URMIBUALS A7 RIS
olloddl s 52 9. HUAS qlg 2 Bler | Al el AL w2l AR
AL W R WA Qs 208 qlg GuRid Gauteri-l A stefamami
Al afIzl, el uglaui YaIRl, Araxl i gl Audryel adsll
drsell AU A A1 S U A5 53 9. UM RS [A510 AHA DA M
YUIRL A5 5269,

6. YUES qlg 21U AR eda Add 2 RAR {d 21000 40 B, HHed 3 Hiaels
2UASHL At AR Al AU D AR 2AURS Q510 A1 AR 212t Axget-l
25 iR 62 212l ds U 53 8. RS [As1A 1A Rd 27 Add
uRadA 21 &, RS Qs aall 2eldatdl Haduiq winviHl slsaia 21
£ U U gla wd AR NadHI WAL SIS sleald AdlL L.

7. 2URs qla [ 20@s Qs w30 asidl Al 2Uls [@Qsi san el



ydard 3 0 3 2Bs qle adl Asa. Gels ddld ASH dl A w1ldail
ARllBd Alg wd vl yel adasll-l Gaa Rig 53 asi. »uel sedis
sefauRefl2ileAL e, 2UEs [@s 2ed s 4l Gaue-l ugldxi 32812,
AHILYS AdRLs 2 AUDNHL F512 AU 9.

- RS e WM 5L (AN WAL 53 Usal A2l 1R UL [As1 AL w2
Yoy, vt L, AL siaell, fllaHi wRad- w18 affe 214
PLSHIRLUAIRAL 5L B 2541 2R g 247 2URLS (514 a2l dslad vl

Ad A ASWA.

2lls alg (Economic Growth)

208 [Asu (Economic Development)

s8¢ RAR alaml wRad+

URA 244 Add 3% uRad+

2 Aol Geuletdl glg AU 8. Beulertl 9lg GURid 25l 24 A0l
uRad+t
3 s A AR URAAHL gL | [R510 HI2 HovRld URAdHL 41 U3 9.
XY AU W .
4 Hi[dsd GuRid 515 [AAn uRad- | al yedl, [QAIRL, ugladl e s 9,
ol 2l il 9l YEAL, HIOY, GLedld €9
5 U gl RuMd weiyg IR (s 2L w2l wn sl wo

yReuM 6.

9291, [AAY YU~ LA, 2%,

yReuM 6.

6 o lasid et ded uau 9. | d vieu [Qsiid 3 [@suella el usi-

[R50 $24L HI2+L G 6.

7 s gls RR@3u 2R (s ol @3u 9.

2.7 AR

N

A4 Zd 24 [eol 2iudl s qlg 1 Ul [l [Qouadl wuesa-l
UL sAl. 20U el A N 3, Ul gla w1 (s 208 uda 1860-70 Yl
AL Sl UG UROUEAL AHUHL 1L ol A6EL A2l dsldd A URdlyds Adl
el 8. s qla st URMBUAS AAd D ¥ HisL ALY 20as, HIAELS A
BilLSL AHIRAA YAL . AR 2AUES Q514 AU 2AAs BURid Adl Ul 35130
getiel] Hird o A AMAYLL 247 Ag(ed ot . RS [QAsiAL HULAHL 20Ul
ARy % Al 2 HAEls 2iasll 3eells Hulezil 9. 20l d-l gl 2R s (s
Ayel usd 53 asid AlE. 20l @adsl ollds oRidldl s, Hida Qs 248
i A&HAL [Qetiadl 4 [Qstaa oAl UARAL Adl @l 9, dH 9dl UL AL
e UL AL o 9 ¥l AR [R5 v v 1D AsA.

2.8.  adlzuasel

2085 Bl 2UEs Gralll UM 2 YAl ugldn 20l sday 9.
AL UL UG UAH A0 U] 2. HiRd BaHi vl 19512 >ulls
[A514 U 5L HLS LAl AL U] 9.
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[Pz 20l ugla : el Hgl 2uaiRd oot el AL ARug] A%
ARl AYSsd A Gaulert, adall AoiBd WBUL 5L €A dl dt g 20[s ugla
fgR1ag edat seami »1a ©.

A3y uRewil: da3u aal [RUHL, 2 U WY 9 %l gIRL
2UES URAAHL 25 61 © % RS (s uelldd 52 6. ¥ 3, viid)

RRCIEI]
Hiew{l olse{l azeil 2430 A gl2L ay vigdl d-l diet @S as €.

48 (Percolation): %¥\- Gu W3¢ arALe WISll g{lrl 2182 G2 & dx 2U@s
[As12-l Ald A3ALAMT AL GUAL A A 1R ol1s A1L60L Yl ueidl 2 241 s
(A5, pmeL yad 9.

ueyfasud s [ ols gL san 2R s sl s Bigel @Ry euolmi
ad 9. axi Haels vuasHl sfelGigell Agell 12 el sl veufasfid 5 12l
HI2LELS 24195 YRl B S 69,

AYsa A2 (A1 slsH 2 2AY5d A (United Nations) L A2 601 Y5 2

(a5t s1d$4 (United Nations Development Programme) «lM«{l 24221l € % Hidd
(A1 A3 Aot A28 AdUG USUAA 52 8.

Y e s g Uld Hd Al uig del A Gedled sl Aldedl Mol wiiee,
URIRL 23U L Ag Gulerd A2AL degHl FUldR 52 del Yl A1kt s8au.

2.9. s2dis Guadll yasi

1. 25 glall Qeua-l e
(A2 654l 201671l VUSAAHL IRl 2L AUIRIL.
. @ae-] olllds dLeiaTil HAisL HIULI el

2

3

4. 1149 [R5 2 2R s (s wRyel 1iugs © 3w ?
5. U Arirl AgHdL 214 55 otiotdl GUR 3[= 9 ?
6

s Qs aEal 12 5O A A998 2L weuaarM i € ?

2.10 Ry

1. IRt 22l 2UELS qlarl Ao duil

(htttp://planiningcommission. gov.in/data/datatable/index.php?data=databab) |
Halsld dl i GPD GuR (545 530

2. 92R0dxAl Hidd [A510 duial M2 : 2lorRidl Mind Qs S (84 21
sl Herzdlul (2004) . yasid dl.

http://www.in.undp.org/content/dam/indi/docs/human_develop _report_gujarat
2004 _report.pdf.

3. [ Gis{l Yatlsid dl 24 el uanR [ sl s2a 459 GuR -l
Quil.

http://databank.worldbank.org
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Aie. 211, (2003) s Q51 20g Falost: cidl 1o 3 el d. el

Y AL 2w Surl.

e 1A (2016) wiRenlMs sia 2efaiz. suslals. yHald A

EEERNEE

uRRre-1. [ s2ais gal-ll Hina [Asu: HUES Y

) SERTE] WoUAL AAU[RA | uon-l A2 | HAEls wuas
24 (auui) aul aul (PPP $)
Al 81.6 17.5 12.6 64,992
(Ul 82.4 20.2 13.0 42,261
FEEEL R 83.0 15.8 12.8 56,431
wH[Rs1 79.1 16.5 12.9 52,431
oaws 80.7 16.2 13.1 39,267
AL 83.5 15.3 11.5 36,927
4d 74.4 14.7 7.2 83,961
slldsi 74.9 13.7 10.8 9779
®IRcl 68.0 11.7 5.4 5497
| 75.8 13.1 7.5 12,547
Auln 69.6 11.0 6.3 2762
INCIEEl 71.6 10.0 5.1 3191
NI 66.2 7.8 4.7 4866
SR1s 69.4 10.1 6.4 14,003
SYIRETE 64.1 8.5 2.4 1428
ALSAR 61.4 5.4 1.5 908

2l Hidd (s Anead, 2015

YRE:2. e11d el 2 2[4 vizel 220l A2 qveuHell

) i [As 2xis Y
| 0.727
slldst 0.757
MRl 0.624
O2Us 0.654
INCIEEl 0.573
NI 0.538

wild @ Hidd [Asi Aead, 2015

2R alg 27 Qs :
([Qeua-i 244 dstad

39



40

JqsH GAule, ilas s AF2UL]
3

3.0 Gaall
3.1, Urdla-l
3.2 yulAudl-l vaig
3.3. Aoudl i3 ulEre v sS-Aluq u1(dHan
3.3.1 gauid Bud e
3.3.2 gayast [3Hd v
3.4 Guaia[aga
3.4.1 Guedla @8-l e
3.4.2 Guaiaglt
3.4.3 32 Guaidgl v fuid Gusiagl
3.4.4 2 Guadalt 24 Aluid Guedlaiglr aaL Al
3.4.5 A2 21 Aid sadgl, vadal
3.4.6 Guaaglt A radglt-u aas
3.4.7 Guailaiglnid 212 521 uRewwil Guediog il 2uR S2en uLlowil uR
WAl
3.4.8 Guaiagltd aran Gl
3.7 uRiw
3.8 wdl3u asel
3.9  52dis Guuloll yast
3.10 awul would asl

3.0 Gsal
- L SHAL 2R 5L AL 1A Rudd sUeidle, AHD ASAL.

- 2daui AUl wHRL [Qel alraldsdl

- 2l 59 A yel Aewoudl ud 53 asiu

- AU A3 R i SO (121 gl

- Al a8 2 eddAH AL sl Guelloig [ a2l 2ol
- vRfgfd e sadg [ glrl vteldanl ag 1 Astad uue

3.1 Hdlg -l

YR 242124 AdreR 2 AUl MRafedl uEua anesal vi2 ax-dl wivivl
2 Y81 LAl Gualol 53 9. yel AUl Ritida 21108 AMal Uk
2L 29 53¢l A%RUIAL Riticd AHoal 37 o 9. U 2zl
Hal el Yol Aeoudl-l el aeiifas dd gal Ha e 244 yel Aeoul-l saul
Augeldl uRRAM Aal 1A ©. eldAHL 2ias, v 19 oAd 922 1559 USR-L



Aol ALY, Ftl AU YA A 5100l UBuUL 214 9. ALY 2HleLs dbdl oA b uig,
ol2d wedl % ARl Yl A58l A1l d w330 Al olad Fed Ml AL A A AR
Hiolel AL At 6L51L AL AL 1AL 9. Hdlalel vHeld14i Aoudl arial 1
2A25135 HioL atiell 331 9. U518 HidL ARl HI2 AU w2 dote{l fld Gaule
2, AULAL quLdl Sl La sl 2 d etoidul 6 [QauaRL Al woll 9. uddl
[Qzu121 U eludl2iin 530 vt ol wvald weaul % 24,354 530 9.
AUAL v Horal ] 21Ul ol (ARl 21l 5319

3.2 yelRiyoudl-l vy

yef 22Ul Ritdia AHoal dl qa1dled AHels0L {2 WA Anduu 0L 0
536l AULLAL Rl Aoel AS2. Yyl AUl 2ed s saA AASd 2
9291 HR1ddl s 5 ALzl Hial totl At AUl Holl 6 adl uRRA
214 Y&l AoU] e33u1 UBL 145 UHISML A51E] dl Aal 1oL © dd, sél asi. yel
AU g3 vtefdAHL {12 Hoorrdl 6 usR+l Aoz Al 1A 9.

- B2l o513 - UAdHIA Ade £ S Scll 92691 A HRAAAL BAULE AL ALHAR
224915 G5 56 ASIAL.

- AuMd o5l Adl 25l 2 A3 Adl Gl 3 Geuie UEUL AR ol
YRl utafd Geulert sl Gelloll tiomRHL 251 asdl <2l wReuH tial Gelldll 6iy
53Ul AU 29 €9, IR o GellOL AL A3LAAL Bulerl Albstl €92l saAML U dl

Axel ousi] eflotadl ul e “Aulid G517 seald. L Geuletrl Alaxdl odl Yl
Adl 2s-iellool ulRd « 2 Al Yl esiEl elotadl ul .

2112] 5l wasu 3 “yef Aoudl 21ed 2426495 A51LAL A1

A4l “yel Aeoudl” sl ARUILAL dsl suR 218l Sld AR Beulgr-l
ALl s1o@ YasL AULL Heaal Ul 53 9 2 del URBUHA drll andR-AL &R
(x-Ade, Ydl-cues, epfl-oig, Malgs-sl) aedl Wi 9. uRend {lau dd- &3
g, AL 2ot Yyl AUl ds @ odl. vidHi weddatmi yel Aewously
AR AU oL,

3.3 2eroudl 2i9 w2 21 SR 21 MHan

ufEre tefsuzil Aooul [MulRel 2 dde FaiRal ulddl axoal 1 1iol
AL 2 YRasl L GuAlell © ddg aeud 9. wEre AefauliiAl Hae Yoot Ysd
A dAHL ARAQS Adet 82U 35184 Elaizll 2A6dls oAUl vasU 9. 3O
udelrl WA ezl SUH Hiddl sdl 5 AeldAH] 1ol el Yrasl Fedl o 8§
2 uReu yef ooul-l uRRIAA sHal vHeldHl Haddl Adl 1o &, sdR 3654
Aluad ulauigld 4 % veldatil 240515 Hidl sl uel ualn €l 4 «Adl 2 d-l
uRRUH oMl dRa el AeulHl [Qay 2019 9 S-url Ha vHeldatHi Gaulen
i AULLAL UHLLLA A55] 5AML AASIRS HIdL HTededl G HAA 69, FUIR Bulend
il AUINHL AIRL 53l €A AR USRS HIdLML ARl 20l 8ld dl Yas1eHi
AHIRL SRl 3L ot 9.

SIS Hidlr [Rafel @ MidL Bud vl 2 5@ Ya8L [(BHd il glrL A4 9.

3.3.1  saHidL [BHd v :- Aopoudl-l ogel-oEl Audla ga Hiol Byl aigl duiR
53218 AR OirlAAHL AU A BHL YR AR $E ML B vl eIl asiy.
Geuled vt AU Al dHizll HAdl vliasHl iRl 2 9. ud 2Aasl auRl

G, BUAs A
orousdl
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AULIHL 2l AIRL 5L 2491 & 9. a2l get Hivl-[Bud vt siofl ouyg 1A el
o11% GUR dRs %3 vt 2UHS 88 Ugdl 2Uas B2l d il 2414 8T dRs viddllel vusiR
UIH 53 69,

3.3.2 g4 yrast [Bud 3w - AUl el el Audla sa yrast Budsdl uiel
AR 53 s 2AARL oM 219 24 2L 2R U 5A Y4A61-[EHA vl
21l A5 AOULLAL AR HHIRL A7 $E@ YAl [BHAML Adl ABIRL, UMl ol
A4 slatell sa yast [Bud e siell ouzgell Al drs amell el GuR dis dl
8, alaalofl vl oA 9.

3.3.3  uusRS Hidg Rale:-

4 Y981 [Bud il

=<

USRS HIOL

sauidL [Bud v

sa uioL Bud 24 56 yrasl Bud

45"

2ugla-dl auagdl :-

25l 218l 42l uR Aeould w24 Glefl U ot Hiol [B1d dal gd Yrasl
Bud salacimi 201l 9. OP a Yasl BHd 2L 6. OF sa Hidl (B1d v 9. OP
217 OF 2150{1o11 S [Bigol 9% €9 ol »1uR5135 Hidld [ 2 8. AR OF %edl
AU, UHIRL Al 1AL 9.

ol OM %2¢ll AU AL 2419 ol 5@ HidL BHd 53l @ Yrasl [(Bud ay .
agl a5 sl v atdl Gaule s vile A4 €9, WREUH Gaules ARUINHL B2ldl 524
2l 2Uas 2 v Ao S 28 dedl A%2ULL (OE) wedl -Assl A 9. % Aouily
AHALE UHIRL €9,

s o ON %edl AU uualml 21 dl 28] s@ yasl BHd sl $4 HidL
Bud ag ol 1A 9. 04 Gauleduidl uid adl 2tas vl sdl ay 9. uReuy
Geules A5l 2Ald 9 Vi d Ay Gl $3AL 1010 48 9. ¥l OF 10Ul Assl a1d
£9. % AU AHdl UHLLRL Y.

yeleRslS-l RAMQML ol 5@ HidL [BHd 2t 56 YRAsL B ARV 21U UL D1RARSIRS
HioL w155l 21U 9. 28] S HUAS St e WA UHIRL AHIA o1 €9 URRUH % 20Ul
UM A55] 212 €9 clrl AHALE UHIRL SSAHL AL €9, AOULHL ABIRL 5L HIZ AU SIRS
HiotHl ARl 52l 33 o1t €9, % teldAHl Hel Sld dl quRnell i 4l Has dxg il
uzsd w2 il Aoul A%+t izl Held setdl asid. il [Q3g gonadl Ralaxi
Yo Has vin qulell drgail Ul vada geLdla goudid »igalld 530 asid. 2



SOl Vi AAURAE] 2AA 5135 HIdLAL 2[A13 HEL A SOl 2LEAHL AMAL HIS
a3l Al lfan Heezu oA 9.

3.3.498( 53l 2169l A%0UI] 3L AHGAL SOAAL Hl oL A del SR Yel Axul
2 o Sl dd el sa125 yel Aoudl-l R 2419 d uddl sa Hd-(EHd 2t sa
yasl-(EHd Al ot © wtald 2id 56l asiu 3 2ani AUl RS s 2145
YR 6513 Sl s,

GURLSA Gllelde AL SOA A2, B 5, s A el AUl uHwl
A Sld uig 2ias A [Buml adad u 8. (1) auia 244 (2) 44l Aswe B
QURALL WA otle sl otLsl AL ta sl (Bl 14l Astel vl A dl Gaute yel
AUt 69l uig ardAs WRRAQRHL quRlel w2 olle 53l el AL 24
(a2l 14l 2usi91 412 MidL iy 8. wReuH e Hidl-(BHd i e yast -Bud yel
AU AU d Ul o AHI ot 9. URRUH ASIEAL 2045 UHLRL A1 At
AHGEALUIH 5269, U4, A2 dAH] Yl 53l A8l AUl Augel U 53 As1U S,

3.3.5%U3 551 s2auHi ay [Refas udlon-ga Hiol Bud 39-udl Ha g@ Hidl-
Bud v 56 Yasl-(5Ud glR1 2495125 Hidld vefallze @lo] Ul 9. Axu-L 2suol
£ 56 YRasl-BHd RAR ¢ 9. Gauled ugld 2sououHl elealdl 2l uRsud
g v R Adl HA ©. A w[MHALSR A tuAldlal 2l Aal 1AL 9. A
A5 AUAILA dl 4S5, edlsidl Gauled waldul susll Hidmi
g2Ldl 21 9. WRRUA 5L aIR) 2 i el Ralad Ruie 2. dofl Gauesi-l
aleu vl ied § sa Yasl-BHd RAR @l dalmi 21a 6. dell A951S HidLA As5)
saUHL 5@ YASL-[3Hd 53l 5@ HIRL-[3Hd Ay Au5135 €9 dd s8] As1A.

U AU 551 a1l $@ HiLL-[EHd Heardl ML Mo 9. ol se Hiol
(B3 af dl 2AuR$15 HIOLHL AHIRL AdD ABURHL AL 21 5@ HidL-(BHdHL auIRl
At @ HIdL-[EHd 21l 5@ YRaAs1-[EHd 2ot Atz GlALS UR 92 ¥l 65125 HidWML
QEIRL 21 i URRUH, AULLAL UHIRHE A4IR) 2l 2idl HoL 6.

<

2LUBLEHIL &4 a8l -(EHd
@

5@ -3 vl
s

5@ HioL-[5d v

Se HioL BHd 2t 56 Yasl BHd

45°

)

E E,
oudl

Bu~dl 2uuslani ox 43l u AU 21 oy 4L UR et HIdL-[5HA dall g6 YrasL-
Bud salaaimi 21l 6. 56 uasl [BHd il ox 87 A418 450 <L vRlL oi-1d 9. 5181
5 Geulet w2 2 20Ul A2 AUHISL Aol 9. UAH $A HIL-[EHd 1L 5 Y8l
Wi S, (Bt 92 9. Al Adl 2UAR1s Uidld, A% 24l ieldaAnl AUl OE @l
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adlql OE!' ¥2¢fl o1l 9. uReuA g s&l as1d 5 5 HidL [(BUd atdl Au$1RS HidML
Al AEIRL AAUIML AHIRL 52 69, 2414, AU 4551 saUHL $@ HIPL-(EHd 56 Yasl-
[Bud sdL ay [Maius oFist oiond o,

3.4 Guaia[ady:

BULRL 2@ o Ad-l asHizll Uld oL, SISl AHA GULDL, 2 Uds i
olAd a2+ 2idz enld ©. %A 515 Alsd, Anley, AR 5 Uzl 201a8 2 olAdle
UHLRL UG, €1 L GUAILL v MY 22U S[ed 20 9. 2414 GURLDLAL HUHIR
Hoycd 25 U WAL 9. 2llds, 6Ad 2 GUELLOL 4L Aolt |2 UHIEL s
AAHS UL saldl asiy

y=c+s wULy = §A AldS
or c=y—Ss c=§C—L(3‘-L0-fL°L
or s=y—c s =& oAd

3.4.1 Guad [Q8u-il x4

Guedlol WA 2A1as AL [QABULAS Aoiaul salaald s1H 354 54 9. Guedial
vl 2812 Guellol alsd vied 3 aRrdlds s i GUAL gR U el 9.
Guedlolgrirl VA AR Scll 5G4 0 €9 5 “Hirld QAMIAAL g AT SR
2AUSL dIREL YR 2l ASIBL 3 wUIR A ARALS A A8 D, IR GUALL v YL af
9. uig Auel wAHL 2AE AHIRL A5l UHIRHE Al Al 20 udlotoll ya1ad
2dl, eldaAHl Adl GUETloL WAl IR S 2ALASAL UHIEL UR 2AHLR 9. 214
ARALS a5 27 QUL WA 212d § GUALL w2 922l [ABuIM S Aoy GUeLDL
(A8 13 vy . 254l $E120 dl GUAIL v 2Alas+ [A8Y 9. Ugd Aoian
oflodl Bl Yotul (1A Horel 2o 531 asiy.

¢ = f(y) Ul ¢ = 5e GueilaL w3
y =54 245
f=[Auas Asil

“Consumption is a function of Incom.”

Guedlol [QEUHL AL vias] [Brert-[tt AWl 3ed GueiioL v 21u €9 d 9
SUHL A . ASHL 351 Udl GUAIAL WAHL Adl 351 2 A+ 5 ARl
Guodlaglr eald 8. oflog A6EIHL sElL dl 25Ul 5381 Adl GUELOL w{Ui adl
$3512 2L AHIY & 2+l Guedlotg [ eald 69, UM dl 2AasHl 3512 Adi GueiloL v{Hi
5915812 AU D d 218 (A8 glRL el s €. 2Aasl el gel AwllH Guetdg [
3edl ©, o ealladl 2A4AuR Gueilal [A8U 3 2lvu 24019 6§,

3.4.2 Gudidgla:

il s+l gl el AU %2l %2l 254 (ALl Al ¥ 1oL GUedloL ULy W 21y 6.
ardl aeld Guellowg il sgyfA sdami 24d 9. A 2100 U5 drll Y “A
guide to keyn®ss” 1i @vl €9, “fanll2il-{l 2202 WML GHUAG Alell ay alsdaoll
AL AURAL Al 9.7 AHABAAL 56 HUAS VAL dArll G AUUL 422 YRUTR WHIRL
228 $& GUALILYTL. AURNAHUL ¥ F$I1R AU 69 el HoU UHIR S GU QAL .
AU B2ellrl 215 Bl glRL ALl Hu e 530,

N o\

QA S 519 215 Al U sHL i Al WRBIH GUGLaML Udl 53511 [A[as ama-l



iR AALAHL 2AD 69, % (AL SURSHL 22 ALY AU 6.

ALY s BueloL w2 oA
(523 3.40) (53 3.40) (53 3.40)
100 80 20
80 64 16
60 48 12
40 32 08
20 16 04

GURASA 518 YAl U1 ALY 24195 100 5308 3. B2l 9. AR GULL 80 1A
oA 20 523 3. 6. $HU: AU B1ASHL 82131 A2 GUHIL W 24 o2AdH B2Ldl 1Y
. GUALL viHL Al BeLdl ALY 2UsH Adl B2Ldl Sl 2L HIGH U3 9.

S0l Ml ool auAAAL HAAMS [RUMA 51280 BUIR 6 ds A8 AR 54
GUGLLOL UBL A8 9. U o & LS Sl VAL UHILIML A8 €9, URRUH a5l dHIRL
i, GUGIOLAL ABIRL 9220 U101 GLedl 214 €9, AIHLY HAIRML 85 @5 2L [FRH-l
UAS Ld ™A 5269, UASHL Al AHIRL AHA GUGLILML L %L Bl Gl UL9oL
UBL RS 9. A A S 2t GUAILL A2 AL UL g, 1L A58 oA G121 Adl vHeldAH
AU, UHILL UBL 98 69,

A sl adaell aaR uHir Ad 2 ¢y dl Guedioglr el 26 € i A
sl adarll 24l A1 dd A Sl dl Guetlaglr ay 8 9.

3.4.3  uRA Gudiagfd 2 fHid Gusaglxi.

56 GUelloL vl 5@ 2Uas A1AAL IYRITR dolt ved AU BUHLdIG M FUIR $6
BUGLLOLA SG 2UAS A3 AUILAML 2ALA €9, AR AU GUELOL [T UK 21 €. %L Yot
23Ul {12 ool @vil asia.

A Guadil L

AL Buellog i = .
§AGuUALAL

c
APC = ; o4l APC = Average Propensity of consume

¢ = consumption
y = Income
Q1L %, a4l 519 A+l @ 2145 3. 10,000 5313 ©. FHidl 3. 7,000 5313
BUAHLRL U9 WA © dl,

¢ 7,000 7

APC= —= = — =(. Y 0
C »7 10,000 10 0.7 244l 70 %

U, GURLSA Bele8 UM AL Buellolg[d 70% Hadl 7, wedl ©.

Aluid Guellolg [t 2@ sl ddl $§1 WHISL L drl WREUH Guelloi

G, BUAs A

Aerousl
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Gewgn, 0ds A Al 335124 UHLELAL ARIdR. el 2uasHl 3812 ] A<l GueildHi 33512
AUl AL €Y. AU 2IASHL Ucdl 33512 2 el 5181 GUHLAHE Al 3512 2L 6l ARITR
AL, i AlHid Guellaw i Hie Al ooy ot avll asia.

. . GUAIALHL 33812
{lHid Guetdigl = ——————
ALASHI SR

GUALL 24 2ALASHL Al 53512 HI2 32l (A) | A2itell GUAULLL sAHL U9 €9 dl
anl {12 yorot Astidl 3uHi @vil asi.

Ac

MPc = A_y o4l MPC = Marginal Propensity consume

Ac = GUILML Adl 32812
AY = pi1a54i Udl 33512
Q1L 5, ddoAHl e 2495 3. 10,000 s3034H12ll Al 3. 15,000 5303 AU . AR
GUGLLAAL 3. 2000 5L AURL 21 8. el AHIAHL GUellaL 3. 7,000 528 dl.
% adle 3. 9000 5313 d 9. AR AlHid Guellowgfrt {12 yoser HaL .
Ac 9000 — 7000

MPc= — =
T Ay 15,000 10,000

2000

5000
2

5

= 40 %

. N 2 = N NN N
BuRlsd GelerRl vl AlHid Guello 5 Pl 40% gedl £9. du sead.

2u5(d g1 Ayl
y
= 2
3 ayRel gt 2wl
- m C,
o~y
ot sl
>
0 M
(% s
>
=
>
>
o
N N,
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Bul 2tuglaul ox 43 U 2ias 27 oy 43l U Guellol saladiml 2da 8. CC,, Gewen, 2uas 2
L Guellalg [l e 9. ON, OM 545 a32idl 28 i GuelloLeald €. ON, Aagousl
OM, $¥{ls U32idl viasml 2dd 52812 el Adl 2uas sald 8. cc, [gellogl
WL U slduml (Bg AR21e Guelloglr eald 6. SS| [Big »led AlHid Guelloglri.

3.4.4 U1 Guidg [t i AlHid Guidgla az’i-l Aol :
(1) R Gueilatg el vt wiaiedl v 018 450 AL vl sietiadl Sl IR AR08
Buedlolglrt 24 Aluid Guedioglr ol 2R 28 6. dau Guedioglr wi-l
SLSURL [Blg o AMLL S 9.

(2)  uasHl Adl AR AR A1 GUelole gl 24, AlHid Guetiaiglr sl

gaLsl A 8. AU Guetdiglrml adi dausl sl AlHid Guedlagtul
Al g2Lil Ay Adl 1ol 69,
(3)  vuasell aslel AR AU Guedldgd i AlHid Guellaglt ol af 8
uig AlAid Guelloigltul adl asiRl A0 dulag i adi arRi-dl
derlil ay »adl el 1ol .
(4)  AHAU dlowououl 2l 5302 dl AR08 24 AlHid Guellaig [ dieond
AL S D,
3.4.501udalt

a5l $6 [RA111] GURLLOL ULL9UL QURUAL 6llE % 6lLSL S drl tlAd S8l 9.
U4 612 YRl GUIRLL 4 2iasd (A8 9. o duslllas dd 12 yosor qull asia.

3 =1(y) wUl s = oAd
y = 2ld$

UH s i oA a2l [ABY Aol sadg [t ddls 2loaeua 8. oad [y
22d vas-l %2l gel Al cAdg il Mg sl 2qAR (W€l) 2Ad sea.
U opAdg il vl woL Herardl ol 26 6.

3.4.6 U1 ttAdg[ 1 AlHid cadalm
&4 otAdi-l 56 s A8 ARITR saul AL sAdd [ Hadl wsd F
aellas da

S
APS = 5 Ul APS = 2212 6Add [t

APS = Average Propensity of saving

saod

R L A —— s = &4 6lAd
EXCRIICE

y =4 24

Geleel dl3 2eldaAHl el s 2uas 3. 10,000 5313 9 dxizll 3. 7000 5313
GUALL ULE90L v L 2419 9. oSl 2L 3. 3000 53+{l olAd AU 9. AR A

S
oAdglt = 5
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Geuwlgn, 2Uds A 3000
orousdl =

10,000

3

10

229l
=30 %

N H AN 2 = 7
2010 Gueilatg[ddl 2ulul 248 Ay 3 AU Gusilaglt 1o TRUT0% edl

~N Y 3 DY SN 2
e 24l AL oA [x 1o AL 30% w69, il sl wsiA 5 ARAA avpAYR

2 AU A [l ARAL 2S5 A D,

C S

—4 =1 . APC + APS = 1
y oy

UL AU

Guedlol  +  GAd =1

q[xt q[xt

GuRlsd AAL U+l (1AL augllas Yot A0dLe ddl asiy.

APS + APC = 1

- APS =1 - APC

. APC =1 — APS

24 sl wstd 3 pUR A+l AU oAdd R AL dl AU Guetdl g 6
Higll 215 2UUA S1A dl GURASA Yottt GUALALL 24 u0dl2ll Aol asia.

A2l AUl Adl 53512 2 dl ulRUA ddl oAdML Adl 5512 1L oin,
IRl UHISL 2@, A|Hid otadd [ vid seald. GRAAHL Adl $§1 25Ul Adi
5351 ¥ et Alid ctadgld Radl asi. -l ot 3usl {2 yoor qvil
ASIY.

oAqdMl 5812

AlHid oladgt = —
SdsUl $2812

o2l i BUASHL Ul S5 ANRLAL HI2 (A) 3e2L Astirl GUULOL $aALHL 2419 9.

As
MPS = A_y ol MPS = {|Hid otadg[tt MPS = Marginal Propensity of saving
As = 6124l Al 53512
Ay = 2541 Udl 3512
Geleel d¥l3 veddatdl s 2195 3.10,000 s3034i2 3. 15,000 5313 2 . AR
o2 3. 3000 523l At 3. 6000 53 AU £ AU
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MPS =~

3000
5000

3
g 21Ul 60%

" H 3 = N > DY
2l AlHid qadql 5 ALl 60% g2dl AL 1L 9.

: N .2 N 3
210 lHid Guediog [wi 5 AL 40% udlouy al 1o, 4l 5 v
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UYMAS AHYHL AU, ML 21a8L dS Al uig ABAU ded ddls Head, e
qAA 9. [AsRd 5 [Qsudl 2Aeld>0HE g Gauled uddl, Geuler-l WBUIML i R
olle ARl #3RULd 2 9. ALssL UL a3 Uldidl 219945 5 H1y vl axg 5
Aail 3Rl YLl 52 €9, iR [Radlogsl Awell a3 94l steL s30 arg, 5 Adl Gadles,
AL 5304 Alell 23U ASL UM 53 9. UH UddHIA AHYHL Ll @ 51 ue
RS ugrt asu A2l A sl wsi.

4.3.2 WY A8 ey Al

ofloy Herayel olold 2 9 %, g ¢llds dgil 244 Al A6iEd s3RULdH]
IR e, ML, ol €9 e AL dRgAL il AL dUR1L gL s gleoLel/
Al HAd 9. U] Uld Uctadd Adis uug Aol uig sl a3 Adis -l
AR A AAD U MZEL A5 9 il AL AR Ulded © Ul A2l 45 100
3L L2 204 Slaell ey Adiidl Aefl uid 100 3L Ale a3 eflat wilel
R 611E G404 ALY €9 2 IS 5 el o2l Uddl Id sl w3Ruldxl Adidl
Asdl w2l uig, Rl ad dgil - Adiedl wlel i 2L arg il auzlal gll ¢fRaLel
Ul 30 AslA 9.

2145 212 2] (A AL PR ARlAL S1ATA Yo 6L [T [
5L 2419 ©: RAR 513 it vl elle 51 elid RAR 51 veldotd Mol A2l 539

-wgi (Money)

59



"ll'gi (Money)

60

= oufdallet Al 53 . R sl aldallet 51 A2dotn [ARHUAL M a3 aldglla
dl 52 ® 2l 02 ABY Ad 2 208 ugll ¥4 3 Awoudl, auiel, Gaue-
A0i[fd Ug R, ead, Y AstRL 2t vuasHl wRade dld 9. il RaR s R
[AcoH] a0 AL . WS s, Asius s, 205R¥AS 10 247 21 51 U AT
s+l amer Aol
4.3.1  ~ualid wals sl

[A[AMU ], HIH 2 YAl HIUS, S14 2 ALl o 519 6.
4.3.1.1. [ARnag wan

AU a2 Aciel We A2ALR1AL HIH dZLS GlUloHl dald 9. d IRlig Mam
4odd 514 9. usal A2l ugld HallRd (ARl udloadl edl. sMaA sas-i 2N
A% a2l AUIR, 58 sH: g 1. drl 5181 gl [QMAHUA wBumL Alssu
el 21U 5dl Add RS, A [Afay [AFMadL vy ddls wd 1dlsid oy
e, [AMRHY A0 247, B3YL o1l

4.3.1.2. Y-l HA, S

[ARHY HraH olle oflof 512 21 ed Hiuds ©. drg 2 AL Yeda ALl
Asd 5L A 9. 2L Hed QAU umEA RalRd 53 6. dg v Adid Hed
ABHML A5 &AL €9 AU AURUL, Gaulerd, WA, Asl-ale] 47 ALl sinae(l al
Herayel 2@ s [Fefdl ddidi a0dL e 8.
4.3.2. URUAL ASIAS 51

il slle ot Al s1@t [Add ad 21 il Walis sl As1ds Ul 214
S1UL VL RACHL UL, AR AS1AS SEAHL 212 UsIReAL SIATAL AHIA A1 6.

4.3.2.1. Y AAsq sl

A1%] Hed AASHL AL JUHL 51 53 6. AdHIAHL 5L 1A ot HAwe]
ey ial vle Alsdrtl Aae © dal ARlidl wile wlsd 2adl qed qud, 8 Aldn
9. UEMAS AHUAML ARl 2AL s13 [AAY HeTa HRAD © S10 3, olAd 1R o 1ol A5
2 2AUES [QA510 AMA oA D).

4.3.2.2. YU Sdide, 51

ARl gll s sl oflw lsd, 2is wde]l ofla 22100 AUl selidel
ARAAUYAS A5 AF 9 510 5, AwRiiHl Amld el el AL 9. ARl Hed
grelldRetel stefell Gaute -l ara-lel aldelladii gle 9.
4.3.2.3. 2aid ysasllati-l s

2145 0B UYL AAd MU AL (credit) Heed 22U BRAA D G[Aw-]
Y5l sl ARcll/ALUBIA UL ASADAL 247 AU ARG DAL 247 AL AdHIAHL
UIH SRl Ud et 5369, 0oflon 68141 AR YA AADAAL AYRIAAL eelHl Ysag] did
A2l ug U3, ALl AHY Ui AP sAUHL A1 69, U] 212U Rid A 5ARlA1] azelln
ARV 641 €9, AALRlAL 2AL S1UIAL $18) ALSSL GUIRHI drg, Adl Ul 53] A3 9, Al
ol5 Wil el @ A5 9, AWl aldel oAUl dg W3l 95 €9 vin AR A8
ed 53 A% 9. U AR MMl ysapll-l vidl »uu 9.



4.3.3. Wil 2uslFas s

et 5 RA el Aazeuiall HielBis meferazanmi uRaldd a4y
et eyRsia ag [dd e 6. ) [AlAmadl ulBail dg 5 Al Hed Hius 244
Yeudl AALes dls Heardl sl 52 9. dnl 51280 2doHl 2ulEs [QAsi AoiBd
ug il Aol 530 asiy .

4.3.3.1. U] L AL BUHIR

6l5 wirl AURLBY AL gIRL UL Avtdl AR AL % 9. il Gls+{l 2
(R0l #HAL GLsHL UIA BHL 5H Vil dRE 1s1Hd GUR [HHR 52 €9 it ddl 2UHIR
AR €9, A5, 6l5 3152, S8l AANRAL ALUR AU 9. 2[5 G5l [ASIA IRl gl AsY
o) 69, sl Uldldl Aetizvl oiad olsul 45 €9 -l GuR -uRlizul @ sias
A0 69 6flo ds 6is iz ul dlauel 53 A 20195 i AsLHAd 9. Ul 51
olse{l €A1 AHAML AL A1 9 FeL Aol A% A BlLorAAUHL 219 €9,

4.3.3.2. AU 2uasil aguell

ALY asHl Gauledsl [AlQY A8l dloLelt 8, Sl €9, AL Al4-AL gL %
AU vllas A% ALY . dHY GeUlertel ALl Uldlel dLela IR AY
wlasHill el 23U Uldidl [BR0 Ui 53 9. 43 519wl sl andly siasi
gl a1lg, A Ade, YA 2l 2 [Rlorse st adell i ¢ d el
39 Al €lu 9.
4.3.3.3. HSTH ¢RI i BUlg N SAUHL ASIAIY

Alss o121 [BHd Ysla dg $ Adledl 2l Ui 52 9. IR dxgHizll Uitd adl
AlHid gl2arel 24 axg el BHd eR1eR Ad AR Alesl e gyl Geal yel iy
9. Rl (Al 2185l (2oLl Hivdl a5y -2l

adl 9l [Ralors HedH 451 Hoadl HIZ Geule v YddH 54l HI2 Galestrll
Al BHd (s eng, gl ddst, 2ia @) i 20 Alaxil dHid Gaussdl
GRAGIR Sl MU 52 9. dHIH ALdel(l AlHid Gaulesdl 2 d-l BHd il a3
HIYAML 241D 9. U4, AR gL AL 5L 2ESTH d[RoLeL ULl GEal 24 [Radlors+l
AESAH 451 lU 8. o1oML BHAL AL sl 1o RallRd 53 69, drtl 2R Gaulerd
2, Geulg el Alel{l adell 2 9. 24 yialgl ool elateidl 1 A o
AULEL 9. g 2 ALl BHdl ARl usd 2y 69,

“Arelivl HioL 24 Yasia Hed R (drg it el BEadl) 012 4 doiy €l
£9. % AAdAHL ALl YAl ArRAML 21 dl agiL 2 ALl BHdlHl ariRl
Y it $0UAL AAU UL [Qg ALlirl YaAsIML 8Ll ALY dl a2l i A1bstil
[Brdiul geldl 244 Hel wofd . 20 % viderazenml Bud dot gkl 2uls [eful
Adldl Sl Al AUg] aurLeL, Geuledt, UL, 3 A58 Uetfdd 52 6.

4.3.5.2. 2uls Qs A0iBa sid

(sl 2ol ulELs AlQui ulELs Qs 2L yoa Geal €l . g d-l [y s
glRL L Ged{l UTAHL ASIUIU 61 9. AIRLAL 5181 AL As{l5301 240 223y
ol A AL D el gL HI ASIVHL AR 21 6. Vil BURId WIHALoL Bielgust
&1L ARSI Uldlrll e 245l 5l Bl v ay 53] 247 AR s 2% 52 9. K+l
uREUR AULL i ALASHL AL A 9. UM, SSURL 2edotel 21U (s
T A1) Metarll o4[Hs) a9,
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4.4 edaAnl i He™

12l gIRL 2ALES 24 [BiriAlEs diedl Witd 21 8. 1R, wHeldata oL A Ucual v
uat @led YL ud © gl s ugfildl e i Qs dadl s, 3HHl
ogelgeL 4l (Vigd, Awidl, Gautss, Ales) Uil 2UEs gl glRL ¥ cis (gfeoy)
A d A& QIS $SAI. BUIR ALRlidL GualoLell 2ol GUR ¥ UMHIA U3 © -l
IR TR R ERCICIERETU R

4.4.1. URILAL MUH A™
4.4.1.1. augll WA

ALesl slaMl A AL, -l qupall W a1 52 6. A1es Uldi-dl 2as-l
Hylel 2 axg 3 Adi-dl oo Budiel qse] Mol 52 9. Aled dg, 2 AcuHidl
HedH gRopel uind 21y 2 dd [Fell @ 6. gfRaer Adive -l a HivaHl »1d 9.
ael 2R A4 AlMid GudlBidi-dl Rigid, Hedy ¢l Rigid dulay o.
4.4.1.2. Gewlgn

AR gL AH[QAMHIS 2 [QARRSREL 25U o1y ) GeulerAl ALl GUR~L w2l
2, ARl oo Bud GaulesHl wsl, 3l AR 2 Gllertel e Ueilfdd 52 9.
[Radlors 2A2al Ul Astizul Asidl 2Ua1R ay Gauled sal-dl [Feld & 9. ol 516 dg-tl
Geuwlest sralell {12l daureL 2A1as 24, {120 451 W 29 dl Gautes {120l sl »uudl
A Beuled 6i8 538 i Ay <Al 21Ul dg el GauleAul ay Yol 518 5291, U
AU Beule sl Gauler atial $ B2lsal Aelizyvl sl 5 sl Asd 20U €.

4.4.1.3. ag«all

ULoAL glRL Beulen 534l Hi2 Geuletel Alastl wal 5 g+, 34, s A1all 32
U3 69, Hl2l HHIRML Gule sl 2L ALl dedl GAUlesdlvdl 2R d0ldR HAd 9. %4 5
og{letet ML3LAL, SRS Acel it WA ey duell AlHid s1daHdl 2041 Ul 1Y
9. 2L MM ARSA ddr Yl Gurrl el »sasll Al a3h adl sy ©. #led
UL (el atiql Meeel A0 ol 514 €9 47 (A8 Bedig il Alaxld 252532
e, qSAR(l AW o1 9.
4.4.1.4. [l

axg, [AMRHY 213l 121 vglasdl 2ies Huleivil edl. 2uel [@QFA1A HalRd B
Al edl. [AFRHAAl UBAHL ALl uds arell 6 va a2 [QRHY A0 2 33Ul
a5y ol sl Bud (Ralzer, 200d gsanflsil, axg-il yeaRuize a9k ugtil
AUBLLAL HIBAH, gLRL A0 ot-tia] [A[AM A0 oA 69,
4.4.1.5 A sifla-ld (eoaxl 2uas, v =14 gaidl llq)

ARLRSIAL AR89, 2AidRs wlld, i AdMdl w2 A% Al 34l 52 2uasl Uik
5369, R YAUR 24 [As1 Wil dloriiml AR mE: vl 52 9. A ANdR
215 5L AR v Al 0 dl vlel Yaell glrl e N8R Al glRL NS 2, 52 9.
U AR glRL AU UER 2AAs S WS vl Ug Rl uodel as 4 9.

4.4.2 URLAL YA AL™

el A5l Geulet-ll B Ay saodidl suaR sEst A € 22l sl
S0 9l 2 9. Gautert-l #dla ulBul -l 4 A0 o 9.



4.2.2.2 -ug, 2uls nalavig Ns

~

v, Gaules, s Gelotud 2 AWl Uldledl <51, dd- 5 2Alds 1Rl glRL
HIU 69, aAMl ARl Aol i dHiH Ay dled Hoadl Hi2 AR oA 6.

4.4.2.3. YL A% PURIR
UL GLs AR glRL AL A% 52 69 Fel UM 2ol ALeL Uik 2, €9,
4.4.2.4. Yo

AUBLHL 1, a2l Hed Hiualdl audl dlenell g etadig i {4l Ustard,
W ot 6 % cotell 215 Al a2 B,

4.4.2.5. 44l Genesani als

AU det AUl 9. 34 Astivl 241 craBisdl 9ila aufasllet oiricll ay @ed 2yl
201 3L S gLl U 4L Beuescmi qlg 53 9.

4.4.2.6. 33l Geunesami gldt

2145 [QAMAHUML 2g Hecdr 221 4RAD 9. A, 2 AL ddHIAHL U $3
el 2sasll clamui Al gl sl A0 o 9. s s& BH-%H [Aqd ad Wd
A, (RSl ASIHL ABIRL AL 2 €9, 0l Aal 34l As1RUL i el Yil ALl
stday GualaL 530 a5 0. vl Yo Geulei Add ARl 9.

4.4.2.7. [@siug, Hun

U AU 218, HIALLS 2UAS, 56 e ULl AFIR LS [A51RAL UL 9. ¥
HIUA 1Rl gIRL A 8. M AU AR s Qs sa Huami Hecrdll st s
9. o4 5 (Aol [Qanl i HiLels puasiql 2R Gl »uas diadl »id {12l
s YL AIML [Aelyd 53 9. At Jld GIAl Hinels 2Aas dRladl slHl
UELS (sl ay 244 {120l 2as 421ddl 2 20Es 20l © dM Hidaul 209 .
U4 ARl glRL [Astel sau il ausid 9. 1 GURd AY S AAL g1RL 199021 Hira
[Asid A USIRLA $aAUHL U 9. VL LAl HiAd [A511 HIYAL HIZ AU
HIUESL ZH 5 U4, i Qe e Hinels suas vel awdlHi @ 9. »us
(st sa mual W2 2RSS, ARy Igs sled % Herd 414 9.

4.4.2.8. il s suag un

AR5 st 8 2uBLs ML 81l alellnl seidl AMUBys s
YA 9. ABY NS 5% U NS A glL AHS st Rig sal 12 Al
GUAloL 5 9.
4.4.2.9. 0 65 2 dlHIAUL UdAUAL BUHIR

615 el ML QAU ALLEAL 5181 % 2RAAML AL, ARl AALEALAL AAS 27
aell SR GualoL 6is glL 21X . [AlQs UsR-AL RSl el A dlHL 88y
U 9. % as ML, e ML A1 lsan vl A A AviH A RSl
URAL YL W 9. U 65 2 I3 UEl>HL ALl gl ua il 53 a5 9.

4.4.2.10. R g1 AidAFU AsUIHL 9

[RaRdL yd sl 21Rs [Qsie 2 [@siaella 2ol you GRa €lu 9. a1l [Qsfid
2l Uldirdl 2R [@sun 2sidl Avial W2 Geulltd Usloll M2 AAdl 6ol A §.
[Asiualla 2ol wid Hulled Hé ataddl, g2 Hidasm s {2l assl el [QsRid
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2L AL ALUR 5AR GIRL Yldlotl 24 Al 3L AR glRL A Beulerd, last 4%
530 RS (st 2 GAL U 531 25 © R [AsRid 290l Al ool Joicl] Wil
A1 sl GIAL e Uit 531 A% 9. UM (AL [Astaalle 244 [A5Rd sl Al
Ay >8] Uldiedl (st el as 6.

4.5. -uRi-lalzuva

2ol UG 2AUEs QRHUAL 2R 9. Ales, Gaules, AW 241 AU 1L
ddiM el 4 AR el 52 9. s AlesHl v QUL 21A Gaute sl 2Hi-as
Ole 69, U ALSS Ul 1Rl BAUles ds AU 9. Beules sl Adi Ad il A5 5304
Gelertrl A8l FH5 B, Hdl 240 s13{ls+ll 1ol 53 €9 24 d AL GUULdL olee ALRIZY
ANAR FH 5, ol e, il dlor v ABS Al asaell 53 9. AwU ALLRS,
AUIRLoAL 24 Ul GuR 53 @lgl el 3Ul 52 whast Ui 52 9 i ALRS seel
Hieel At 3UL w2l 52 9. 2, AeldAHL AU 53 28 9. Al [@FHA aldn
ARl Q0L Al 2Ll U 9, AAlRlidl Aetl 4oL Fedl dY vied ddrMi dw
2119 69 2412 [Ag ALeliel 2l AL 21191 A12el [AMRHU AASIRL 2491 24 A1 doML
Heldl Rl aotd 9. 2 ALl ABU uals x1eldatq aldella Av 9.

4.6  GUANL UL BgMa

clRd, S rl Al A4 2 teldatdl [As glranl =il gl
AviHelML acdl YUl edl. MiRd, SOH 2 Aldui Gaulet, uR i [QRHa-AL
I, A3 Alelinl Guadlol 24l w2l aHAl Adl edl. tHiRdHl (88 AL Al
Russi20 [Q[AHAAL HIH A5 URiE Sl edl. A5 i gl RissizilAL ueL Guylol
2cll Sll. A1 (AR Hig, ALl viol 2191 GUULDL Al YA YEL YEL AZHLAL AU
ATl YL ll.

2150121 WRAAHL BTl HIRAHL AARIHL 6L U511 Russ 1240 UA[Ad Sdll. 4L [Rss1AlL
Al HEIR el ALELAL 3MRALAL AH 2AMIAL Sl Alell 3UL ARALS 154241 sluid
sl sl elBel GiRdHL AlelAl oled Al Rissivil ualdd edl. 204 s o
AHUSINHL Gl HIRAHL AlEAL 2 8[R8 HIRAHL ALALAL Riss AL [ARMUH Gualal
2cll gcll. Al 2 ALl Rissivil gil [ARmami el yesdlil Aqeiadl usdl edl.
ALl 24 AileAL gl el el %el Wl A ALl ALl 6IAH ML A% 5513
At 212l 241 Rss11l, e ueL vl

e Sl=3ul Su-llel Al uL Aasll Rssiziiel o [@AfAHaAL Hay 435 Gulal
Al gdll. 92 S3UlL Su-lal 174241 Mgl 2 175741 sAsTUML ALAL 2t AlElHL
[Rss121L 612 uLsal MI2 250U A edl. B3 dlReils ARl 219 Hewaysl uRad-Hl
sul edl ¥4 3 Alrirl Rss 1Al AR 1618 514, 24 18342l dMIH Uidl HIZ HsAHIA
et H1ReL ARAAHL Uy, dH 9l [AlAHUAL HIEH dls il Rissipi-l Gualol
Acdl edl. uig AlelAl el R 2= A4 -l dla o3Ruid xeua o4 %,

1. 1850 Ul 1914+l AHU2UOUML ARl Al do1M1 AR el 5351wl Al
Uglarl 220 et [QAHa 93 24l 20l el qiomi 1l atizl gul.

2. (e w2512 (Bl e e a¥ Hiel uriHl il 5asll seuxdl
adl edl. 21 Hie As3 Al 3Ruld Gledl a8,

3. 184241 5oA wsld s14el 8601 &Rl [Azll cdlwizl s92 Ul i 185340



YAUHL 224 Gaulen gaalell 185441 Al [Fsiil adl 212l eurdla
AgileL [z oMl Mol a1l 24l el Astil Hiomi asil 2dl.
2UH HIRAHL 2194 [AlY 2UELs URaAdHL Aiglrl Rissizil Raddl 2qa-d]l s
21994 5l ARUA Vil 51910ALRLAL MIZ L 2L,

4.6.1. GUAHL S1LEL WAL W™,

1848 ugdl atiRclly ARl el % vzl Gl 2 d g2 524l HI2 HIRdHl
(G291 As1AL HAH Rl Ho{l %3e [Acn s101e] g otelz wisal Al edl.
1861+l 5121l Atelicl stdeldl MURAML S1A91EL ARl WITH AL, HIRAHL % s1a1el
248l Ugld elvd sai 2dl d 6ls 2015 Sodwiell s1uel AR &d. 30Ul
5,10,20,50,100,1000 i 10,000+l {4l s1218] L2l otelz wisaiHi 2dl. siael
il Ylgotor 112 Akl 24 Algl{l 2tid 2 45130 AHlA(Z210 3U 3. 4 5303
AVLAML ALAL. AUROUE 1A dHL AL Adl & 9. U4 MIRAHL 1012l ALl
Wi (G291 el 93 «dl.

194741 A543 R (B[22 A2l 3o 2uL ole stdld oitiReMl A48t
243l dHIH Aotel 24 GURdlY {2 GiseL SITAAHL 21 9. B8 3L Y]
12 e 551 Rl dHIM AR HER 615 GIRL 6ISIR ULAHL 2 €9,

4.7, GRAMLURHLYRASIU B25L

HEYRY 615 UL YJASIHL AR HESIHL uHide sul € : M1, M2, M3, M4.

CURAHL -URI Yasi-iL 825l 31 Wi 2017

M 1 (igRd -1g) LSl WA 8a ARl Q) + GlsHi A HidL Uat Alvell +
w2 6154 el ‘vt ALugll
M2 M 1 + UiRe 2AUEA- cud 2Ll
M3 M 1 + 654l 8¢l Hedl ausi
M 4 M 3 + U2 23+ g4 otadl

Hld : HIRAlA HRe 6,

Comprehensive Guide for Current Statiscs of the RBI Monthly Bulletin:Concepts,
Definition and methodologies, June 2017.

ey 6% Al [Afay sesia 241 qosol AvAdlRd syl o,
4.7.1. disl WA 8a 2l -ug)

S AARL UALSHL 65 UL 8 A5 ARl 61le sUl olle dlsi-(l U 8d A4 Ful
AAR(] el L ALl RSS1AL AHIAL AL 6.

4.7.1.1. aaqul 2l

MR ARSI 1935 YHL 2 UIRoUE Rcdld 1z 615 % 6is<{l 65 9 d <1l 24
{1 2AL 6L8IR U3 9. HIRd ARSI AL 19402 vis 3] Alled, Havl 53 69.

4.7.1.2. g Rssivil

IR A1 215 3L il Rssl 0 s1o10 12 dHes digel »is 3Ll
2191 e el gl RissL otelz Uil 6. Helcdl dlitloo] adiogll Glaasil-l tio130
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10 3002l AlelAL RissL 196941, 197041 (A 13 24 5[ 22024 10 (AL AL il
RussL 24 197241 @datdidl RieaR ayoidl (80 10 3UAAL Heunl Riss) e 2ul
Scll.

4.7.1.3. gl s 30l it yeuru Rissizi

215 31l {12l Hed B1ddL Rissipil 43 5, 10, 25 249 50 Uil Rissiiidl
AHLAL ALY 9.

4.7.1.4. 615 WA 84 A3 WY

6ls (UM 5111 1949 Add{d w615 244 Aes1] 65 WA 8 A3 A1) (L2l
L5 3L A ALl Rissiil)

4.7.2. disl WA QA el qruell
4.7.2.1. 6ls+ll wioL quell

ddid AR 615 1A Aest] s (esid] Al Aldd) WA e HioL el
4.7.2.2. W 615 WA uddl U1’ el

[Azall 12 615 (foregin Central Banks), elgualla 2i2e21 (Multilateral instiutions),
“LaliSly AUl (Financial Institutions), (&2 247 23[d #4319 (Education and Aware-
ness Fund), 212114 18l ¢idl9 (International Monetary Funds) «iL vildl -14i
widl [alay 2ufl o,

4.7.3. Uiz2 vi[3u tad 65 auel

Uik UEAHL L] o1l 3U el dHIH AR,
4.7.4. tisHi 8 Yedl auel

MM AU 615 24 AssIE] GisHi 8ell Hedl Arusil.
4.8.  -uri-ilalay usii

[asudl eiRcdld 2A2dd14l e 28l A3 Rissiil vt so1el Al Ridiy 244 ojeidi-l
el ddls alus GualolL 2 9. wM3 [AsRid el 65 Al ay uAld 9. 2R
MRl 2L Hl2l ASIAHL 615 ARl U1 Alrdl ASA 2 AH [AAURIHL Rss14L 214
2L [ARHAML s10E] ARl Ay GualaL 211 €9, 1oL [Ala Us1R-AL AR 2430] [Qo1d
A5,

1. [R5l 24 Alel,

2. 6isadul (As, 382 518, 3o{le 518, Sweane d-4loL adlR)

3. wiietR(l aqe (6122 A5)

4.9. -+l Hulgwil

el 2 20[Fs 2ot 24, AU S Al Al YL ULl Hisa
A ay YlAamysd ot © d-ll A8 3eells ARG ueL A% 534 6. Ll
BUALOL glRL URLS, AMUPss, s 2in A5l AL Qs Wl Aoy © . U qHAUIA
wd oL 4[]

4.9.1. 2ulls nulei2il
4.9.1.1. B30 auRuell wialni awil



“ALRLiHL 51281 6Ls gL AUl 2516 adAl wleal e dlriadl uglail a3 ad
uRUA HiAdl Uidldl 2iasell ag waf sdl 2dl. wReuH Bt 2tasas avruell.
cllotalel HelladRl i Ua il gil gecl A1AAL 24 Gttt Ata-ldl LI
QEIRL UL .

4.9.1.2. S uA

YAl U5 ugld oiordat GUR [MefR, ool ARl BuR 2R . Wi
e, ALSSLAL AR glRL (AR 53 9. ULl ay s Hoadl Mie (Al ylsail gl
o221l Ay, [0 ANaal s1da sl glr o1 el Rl 4% & -uel Alesi Gl
ALYl BHd sadl ud 9. 204 Sl R teldat U Gauleld, quRlal 2
aeARfl Guz [Audld 1A 53 6.

4.9.1.3. 2043 i dula-l a1 aduwl

2195 i AU 2AMLAAAL Yoo, 2l YLl ugla 9. 9] Auldnl Aaues
A3l GRS Mo ©. ARLAL 241 1AL 51280 @St AUl AAS sl AuL. oflow
A5 vULAR(L Aulril 2SR A 518 Gedle Al A8l GUR vit-2(l 855 ALbALAL Swdls8L,
22128l UG [l A% 52 9. 2uH 2RMA A8 GUR Wiled] xABsR- gk
25 drs AALAA AUl 2 ol ds 4, Ault [Qeiell 4ol ARaaHl »1d §.

4.9.1.4. Q31 4uN

yiaigl Ul ugldni w14 GUR Uejra 421ddl YAl Gelorufaail s
ofl2n 25 AA1AA (ALl A5, HAYRL 247 VLl U 6L A2] vRecami 21 9. ydlaiel
Gellotuldil ayn Ay sl Aol AR ARl A4RdL A4 9 ¥ id ARSI Aus
aR1eroUzl, Alefll AL AU 9. At ulaAsiHl 2BsL Aa 53 6 a5l 21 28
Q22 o Al U+ wd 9. 2uH Hael A2l W ditgfia WN 9 %
e, 20MRL 2l a0l Aefel = 21 © A siel s A ©.
4.9.1.5. A% A Hel

yilalel steldotil il ug il Auislusel de sin Hel Fdl auilg
AR 53 9. 5SA quLell v 2 oA 422, vide Hel 2 d® HIZ FalolElR
Ui €9, 2 oAHi ARLRSL AUl v a1l 6@ oAl A4IRAL Y dH HSIHEHL
dle{lz U uAU © F+ll U9l 1Y) sAlILIR 9.

4.9.1.6. -l [amu

NN

AL D ARl GuR vilsd yed RAR €4 ddl auiru-l Jirel €l € uig
AU Uldll GuR 2[Bd yeun RAR ALl asg Aell. wU1R Areliql Hedui Balil A4 9
U2 AUl yelHl 81l Aa{l Aotarl ay e 9. UM ARl GUR ilEd yed goudl-L
AHYHL Al vidle alsd dHid .

4.9.2. W% AHRA

N

UL AHUCS [RS8 20U YL Ao AL GUR Hera Yl UHIA UR €. d-il 5181
AHUGS UL AAY O FHS,

4.9.2.1. MR MicALE

AL et A3yl Auld 145 wlAwsil ARl s-1R vederaaul dlfsd sl
A1) aY Yeual ALRUA £9. i AURA Uik 29 ML AU 2=l nel 530 ay,
AURL Aol HAt 53 9. UM A1 AHIAL, A% 21 D,
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4.9.2.2. Aldsaenl Geu

“1elivl 51281 elifas dialgl 2R s yeudl [Qsin 26l . ayHl dy Ao 21 llds
217 g2l Ui sc{l EL3HEAM, BUL, AL, YRAUSIR Yl [BrriEs My Y-l
U191 214 €9 % AU HIAAANd HI2 ALGURUAL A 5AULASIRS Gl 6. .

4.9.2.3. lsa01q dei-l Gusu

s Mec d-ll 2uas 5 AUl glrl HuaAMl Ud 9. ¥ 5 s wA Hiddly
Ll & stirtefl UaHi AR (AL, Hol alfsa ag ulawl Uid A4 9. 214 HiddlHl
U [591d ALl oted 18l glL Glllas AU HH 521 AIRL, ALy, HIogllviAL ALkl
Ad1Re, Gl Hed HisaAHl 219 69,

4.9.3. Alds axuil
4.9.3.1. Hundlu yeuld, Qi

“Alteiel 2ALseL Hisdlu yedidll £ 530 eldl 9. el {2 A3, [, sl
gl ugltiil adl Aol 4a .
4.9.3.2. i sraelflu ualtil

AL Al 2 Al HIS AU SIUEL i Rl ALl 52 69 Uig Ay,
ARl Aonadl Hie d-tl eiol 52 2AlEL eley A1 gl ualail wa o .

4.9.3.3. SMUL, gN Vi AU

ALRLAL A Hetarl 51291 el tlaAl BoadR i 6. A(5A01d ASUAL HI2
L 1591 53 HedH 2Uas, AS1 5 Aufid A% 591 AL oo ol 9,

4.9.4. A% SU AHRUAL

AYSIU A ATl Ul S0l HIZ AU ARSI v riRdL AU 6. (|l AlH,
811 glRL [Q%dl oirdl 214 d e %dl A 51U ua 2AASLAL Al URBIH Y10y GHeAlR~L
oled dulriale, ML Wi i e Alsd AXSIRAUL A0l Ul A% 9. 2un
AU ASIU HEL ARl 52 69,

4.10. ARIA

Udd [Aeiior4i 2418 ALl Aol ouotdidl 22l 530, FHi g 21ed 9, vteld1Hi
e Mt 2 s 2130 sl Hodl, AHRL 24 [QRHAAL HH s -l
GuAloL AL Sl 2t % S1UELSIY HIrd AL Mt €1 del «1g] $S8AML 2 €9, d¥H HId+l
SIS Rl 112 A2 dl dell BUR HEdR G5l AR vild] 24T 9 3, L AR Y
eell Asaull sl waoeldl duil <lsiR (gl uRRR-3). 2 g s1uelbla
Hiedcll HR1Ad Sl A S

“ALRlAL $1240 Yo 6 [QAc1ol ddAAML A 9 ¢ 1. Aleliv RAR 514 7. 2. A1Rlie
aufdsller s, Rlidd RAR s1d 2ol Him A1 53 9 R Al aldslla s1d
el 215 ugfil F4 3 AU, ausl, G Aeilfid Ugfail, olad,
AL As1RL A lAs UAHIA 5269,

IR Aol [Asud A dx QMM audl o © i 08 [@ARHY | il
Hiol qfIRL Adl 24 9. HeulAsIA dR1AdL Bl s AdRl RissIvil i s1el
AlSlivl GualoL ay 214 IR [ASRIA 241 33Ul [Qsudl zallul Ass il atami



olsw1g] 244 (Ao, -l (332 518, 2612 518, 6l S165) Al GuloL afdl AU & . 2UH
515 el ot vieu [QsRid eld14 auldalle ot dH dy At ARl 2 (o]
ALRLHL GUALL AHdL A4 9.

4.11.  adlzu el (Key Words)

1. ql@owee: 51 lsd arg & Adirl auRiel glL dxiell wid adl Adiy, gl
9, dRURL HIUAHL arg W90l 52 W 21 agHell UM Al AdiM AL Adlmi 2419
9. qleoeL 2 vicHagl v 9. oM 5, s10 A5 24 58 5, dnl UR0(l sl ASA AY,
URAE 52 9. il 12 WM ™ S A= U0 sl A5 Ay, d[RaLeL Ui Ad .

2. Geulerel Altel vl Akl A5] Al argd 4% ad, Sld det Gaulestel
AL sSAA 9. wH 5 oML vicll weL A1 e s1vL ueL Al asiy, idl o dad
AMSs Ax IRl AAdl drge A% 52 . vilBHL Gllertdl Yrudd AR A4l 9,
oI, Y, 2 i [FEls AL AR, AdLt dg 5 Adle, Gdlet 53 69.

3. e A vt Gedlel dlfen il Hadl Aaizi wie gsadl uidl BHd
9. 1% A3l cdl s20l, A0 © dd, ] SR Hind ed.

4. o1dd: A5l Uldldl 2iasHizll auiell vl 2 odd sl Sl ©. uig,
oA IR % ASY ol AR s MAMS 2 A w3RALAA Yl sul ol va
Qa1 2ies S d olAd [AIUHL AsAUHL 2UA 9. oAl AdHIAHL QUL vl ol
5369 drll 6led 1% AZU UASL ULk ALY €9,

5. viaaw et @ % 2R (s amal i oSl i eioizl
vieloust (Budget) 2% $2. 4L %A ARURSL, UL wiRiell 52 2uas) Hadl AR siHL
(51 2t 2UELs gl RsAA HI2 NS v 538, FUR AU $& A5 U 52
dtl 5l ded A8 W At AU AR dot viHALolL Sielgust dIE 2Ol 20§,

6. d® uel : yafle ilagl 2ufs uglani cuwdl ugziHl de 21 el
aUMUAs el dils vioeud 9. doodl RRMAUL Gauter-dl Attt 1idoL, Gaules,
AALRL 2A1as 21 A5 AB €9, 6{loy drs Gaulerel Al HioMl atIRl Adi ddi-l
Actrl, MU VAl L% A AR €9, F ARGV L AclALAL HIHL AHIRL 53 69, U4,
Add s, Geuled, A5t Azl doo-l R2UA 41 6. 1l [A3g AAdo14l Geie sl
81, QAL Bellert, Bedlerl Al HioMl 8eldl dUasHl Add geLil AR
ug[RUAHL sl YA dn Hel dls vlovami »ud .

7. e SR suddl: Se SRuL su-ll Bred asisu-d{l vidgly Wl edl ¥
(- (alqa sl Aur ugl s3dl. §.4.1600 GIRAHL L U4l QUR $2aL Hi2
U], AUR olle AH-elH-E3 i Hedl A gl Widldl ey [Qala s
Rl uid 530 1857+ otadl (Bt ARSI AL UElHL SIRHIR HIRAHL 614 5AL it
(318l21 A=eUAae R~UY,.

4.12 aqidl wald asul

1. <Rl earvaiil ol
2. URlHAL o sl suL e ?
3. «eli-i auldslle sl sl
4. el A3d dats 224l
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5. A4l ARl dils Rissivildl Gualol

6. HIRdML s11gl ActRil ugla 3ol Ad 2Rl 2udl ?

7. IRl HEAR2L 65 AARHL el AHIAL 5369 7

8. AdRl-llL [Alay Us1RL .

9. e 3[Rl 12 GuR L2 GUR IUAL Yeun Asadle] viid3 bl i quil.

10. dHIRL elel-elela Yol 3 usal dil Ui [AfAma $dl dd sl edl ? dl i
Quil,

4.13 52ais Gualoll Yasl

- Maheta D S and Jain P S (1989) Monetary Policy. Jaypur. Research Pub-
lications.

- Shastri R (1974) Economic History of India : 1757-1950 Part - II. Univer-
sity Growth Nirman Board, Ahmedabad. pp. 180-224.
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AsH Al HioL 27 R yast
5

Rl HidL 244 d-l uAre Rigid 214 35-Aluq [Rugid
- AR YRASE A BRaa(5A sd g
-t JURML -
5.0 Gaal
5.1  Welaril
5.2 ~ui-l wiol w1
5.3 -wai-l wioru Gl

Y by

5.3.1 @agi-l 5 [AAnal 8q
5.3.2 AaAdlidg
5.3.3 uz-lldd
5.4. el widn AU s uRevl
5.4.1 d8lu uReunl
5.4.2 uasl awdl
5.4.3 Q%L
5.4.4 Ul 9a-219d
5.5 -l Yasi-l e A AAR s uRewol
5.5.1 -l yasidl 21l
5.5.2 URl Y6 AR s uRenl
5.5.2.1 ABWIR
5.5.2.2 sl ols
5.5.2.3 HRY 6%
5.6 G2 ulsd g
5.6.1 G5 - uest
5.6.2 G5 -ui-u Guaiol
5.6.3 G5 - S8
5.7  ~uai+l wioru Rugidl : wRre 244 350 Rgidl
5.7.1 Ul.BBarg udlsa
5.7.2 yRioudl Welasl wua
5.7.3 . -l udlse
5.7.4 Ul A2 o adlsw
5.7.5 Ul $S-flund uls2el
5.8. ARIA
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5.9 adlzu asel

5.10 . 52ais Gualsll yasi

511 “amidl wald A5l L gl

wcllarll : ([Qenll Foll U8l 2154 @ 4 1 g 2128 9 ? - Asti-l 242 - Al
UYL L ol DEALR LG sUl sl sl o1 €9, A vteldaHl AURliHL B SL Mg ALl
wufelziiefl ald s30. uig ed 2 yMe (A5340) 20U LSl 2ieldatui et 1ol 3y
5369 7 sl Geall, «uRlisl 1ol Riaidl dxe Alidl yasi-l d-l gesil aid
EEEIRIRIEER
5.0 Geal

(1) ARt HidLdl el 2 AL Geall melal

) el Mot AR sl uReton el assll
(3) AURLAL YRastil 212 20 AR Sl URei0TL el sl
4) G5 el 2190 Hiledl Hadl asial.

(5) Atelidl ol RS Risdid 4 UL SSeAL Rridl 2100 HURdl woll
59l

5.1 Hclg -l

A 2510 iy s 9. Miadl-{l lavilonl Al 2l seeid
8.

UL, 51G2UAL HA, 'Y drq, [ARHA M, d1R1d] 54 dall Hed AAU SRl HI
ALUAM S1U 89 i, Afellgd © o g 9.

A [AfMaAL My ddls, dadL Aldn dds, yeudl sRoedl 5 ould daz-
zasHl Al a3 Adyaet quRt a3, Al 2ias-l agasll 2 wvi-earesl
AlE A3 sl 52 6.

5.2

2L U501 AL HioLl 20U scAL 9. el AL U 20U iRl HidLdl
212 AN .

5.2.1. Ui+l Hiol g -

52011, e ULLoAL Rl HidL 53 69, A & dil AR L2l-Riss121L €12 uR M
8. (A& w12 U Avid Med A [Bruml, 3 Ml v, 2l oisui sidl dd avll
459 % el o3z €l IR AL R GuLdl asid) . dail GisHi RHiwss Rulfle v 9.
ARt HioL sl 2ied «g] vAl asiy d Ad Avid,.

AU 12 U ALl 215 drs 52ells AdAidL 8 9. dl ollew drs sedis dlReis
UL 21 69, GeleR dlS A S dl dH S2ed s U] sl uR AM 5 Ruies Rulsfle a3
Y5l 90 dl 59 1o Hog Al A2l dlL 6l % whigg A1 HOL i o+l w4 d. w2 U
ol A3 ALY HOL 2 5L A1 Al L A5 wstAL sld, Ul A5 |IUHL ALY, AmaL
ol Asleus suielll ast odl sl w3 &, il o dd Ul Ag) sle u A dl vieq
A AL S 0L 24169 214 €9 vt deddl sl 8e 9. s2ais Aol dl udl Al dofl
Al Sl €9 i dell 3Ll A5 oL SIUEL5I1RS LAl 69l 110U UHIRML Y4 As19L
530 sl A2ll. al AA0HL Ul Fed 1L slal UR UM deell dRALM ALY, M,



NN N

Aralil 1ol sl %di AslAs st ds adl scl Ul 9 dl wel 2R L a3
o 9 NN

5201, ULl vl sl ol 1 «uRlisl HidL 53 6 7 drll galol viuei ARl
Hiotel Geall maiaell - Axaalel vofl 289

5.3 -uau-ll wioru G :

-~

“leLiv{l {iotrl Youcd 218l G2l © d g5+ UL GelewRidl A1 L.
5.3.1. aeR-l 5 [AlRnadl 8q

18], [ARHUAL HIH a3 514 52 9. 202l UL 247 520101 Awe1% Sedis [ARHAL
5399 % 12 As3 Ul vUU-A A Sl 9 ¥ S uael o g, WsHIY, sRUI,
SIUS, HellZo HIZ 2 dlert A+l w01 (e113L) W2 vidledl H2 e sl A+
HioL 53 9.

el o Fld [Ralwsia sl wa, vidleal, [@Qooll aledasizl daias »iq
s 2AAL WoUR a1 M2 Wl %32 W3 8. 8l ole1R Alsull i wisle U 82
2] oy AR dHIZL HIARLS sldd Sl Sl d uglL 2y ol ast e !

ARl dior 32l 2l dsll AR S Seel UHIRML 1ds UL 24 © d 2lds
LTl AH2U0L, 5O Uglaell Asasll a1 6, Ale12il 21 el YR dHs dal-l azel
5l €9 el U 8L €1U 9. FHE AY A5 4 Ay Q] Sl UR AL 24 L]
21es dLAdL A2l e LRl el uR A8l 4% Ld Fell s WL 2sallRs 9 d s
oAUl Fed, ALS 12 U A 24 ¥l vhias UL T 1A 214 69 d. 30 [ 2
AU 812 U AL, GHIR vlel-l uall Sl dl AdgiRAL 8, HIS Vgl 64 81U UR
AL A ASS UL S1A dl AY 54 812 UR AL,

UM, SOAAL M {0, AdSIRAL S 218 dlsl Seel IR AL+l Mol 524 d
Heg i dlsil vas UR, 2AAsTL UHISL UR BUAR ABL .

5.3.2. Aaddl-l &4

Q) [AFAMUAL MM GURd Yeurl e dd3 wel sid 52 0. 20l sedls Al
HioL [AfRHY A1 AI[Ed AAIRIAL 8g Ml 2 S2ells Areli-HidL AaAdlAL 8g Hie
5L A 9.

24195 21, w2 Qv UHLRLHE 35 % AHY Adl A2l SSlsanidl SU1R Sl a8 2l
2 32g v 29l d (A9 [y usiRl vRRFddl 8l Slu 9. el.d. 25R¥s
s120L, Higdll, oLstd], HReL, AMBIA vt 52930 UL5RHS WIS WAL, “Ufs
e AASIU WAL A3 AHA 53 ARl 1oL adl €l 9.

A1) Hlatell eaier 1ol uel el 254 %33 Ul dicstes 1ol asdl Al 34 5 Al
oI, BRI, 8R, AR AR B sdl dicsilels Al el yaselHiall Gardl asi &
uel dicsi(els A dadl 219l M Masdl dAdldl $3% U3 €9, % vid Ae™ A4 9.
2] A1aAdlAL SguR Rl Mol 2 .

181 Sed gl Sle U A d-ll Ua1R sl ugld, d-l A0, iy s
AMIA UR AL Y. FHS oflse1 et alofl ealsd Uau exau dldidl Wi ay viai
Hin €9, AR RAMIA visdd A5 Uldldl WAL ol 2Aeg ALg) 12 U AL, wedl
A[ABAAIRL 812, 218l 335130 A, dM 2Ads - v UHISL A91R 2 M dH
Al - AlaAclAl s Hedl el 1iotuel ay 289 wedl [MEddl ay dedl Ass
At il 249l 2841

ULl HidL 24
Ul yasi

73



Rl HidL 24
-l yasi

74

5.3.3. uglll 8q :-

S5O A2LS1U S Ml Adl Hidlnl v Hetd U, 9. ALY As3cledl 2Ll U €9
Med 5 IRl 93 o141 Guaet 516 uRL Al dicstlels la wIel a5l & Sedis dist
ALl Sl ARl ML 5369, iedl A2 212U S AGLSIRS s BIUAL IR 1G] 812 UR
AvAML 2 69,

a[Awin o2 AHE AR dlsl agil, FHIAL Hsi, Al AR, ellws AR %l
AIURLL S2dis AHU HI2 WS © 214 A © FA U2L s, (FHi 2 Bud viile 14
Gl (FHd 4 ©.) Al 2iglos €1 3 [Qumi el el G20 o9 dl 1R LSl ay
vEleld adsl AL AUl AUl ARl He 28 2 e[Aui il dd AL saALHLER
UaaL wi Slat 33 &, A%90 2501 €1 dl A 9] UZL Sl IS S12L U ALIEL 24
AA20 U5 S dl UeoL AL 12 UR AL U 12l U valel a2l dledl
Aoadie]l asUdl S1U 6. dARAAML S2el ALt AL o v A ¢Mlal A0 UR AR
AV 9, el.d. A1l e 6ls ay AUl Sld dl dlsl Ay Al Hoddl dlsl e s
GLsHL Ysale dABIR RIS 539 24 @12 UR g (iRl ioL 2Aiedl) g Al dell
(A3 A 2A1wER 29l Sld dl dlsL AL AL GLsHL {59 el Al AALS] Uldlrl 812 U
v %2l ARl 1ol ay 3L, vl Azl &g 2 adl Al 1oL e u
(g™, 241812 AL €9,

5.4.  -wRu+ll Widd AU s uRewni

5201 w1 UElAL d2ul (Sl Fedl UHMIRLHE ALY ©l2l UR AvLaL HidL €9 o AleLivl
A UL Asd 5369, ALl HidL UL GUR AU d UMIRL HEL el gl HIS sAUM
219 9. ¥l § AR &g, AlAAdIAL &g 24 A1l Sg2il {2 ¢ (el Bl
ALUSL L AL 5 AL ARl Mo sul URATL 2R 52 9 7 drll Axogdl 21wl
AL 2L 9.

5.4.1. Anslu ulRuni

A1l [Ala8 A2 2a34 ALl Hidtn A2 53 9. Alel Ugld A w1l el
ol lRliel 32 Wl o Al 24 il 1o el srami 2iadl Al Ay Al
ysaRfl salel Sl ol AAg) 2iled €12l U AL 2 URL A8al3s 5 M Al
Y 5aRfl s3a] 21 A2AL FH Y AHUAL 2id ULLRL Y5AdlAL €1 ol ay, Rl 1ial
5L A 9.

2 o L A GaIR AA1RL] Uil Sl ol <] e €12l YR AL 2419 €9 it 522
Ael-viElel Adi gl dl Al 1iol ay 28 9. 2 o Ad A AYSd g3o1 AL €ld
Uil AA1aA Hlel L uR ag i, adlal2dl 2418l Sld, dlsd aezl A21a3l
el €l dl szl 922 [ARHa 2490 290 i dell el “ist vl 29l 29
el [A3g uRRAML dd [A36 uRRLM 219 241G o1l a5 0.

5.4.2. 2uasl awdl

A5l AWEL UBL ALRLAL Mol AU 52 9. % 5301 5 ULl vlas AHIR Sld &
Al 150 vl 24 A2 (A9 5l S1U 9. L2l AASIRAL Sl 22 ay ARl
HioL 28 9 2 A2l [A3g ¥ a5 5 511 ALl €l 69 o llegt Awti-{l HidL 52 9.

Yl 8g BURA AL &g, Ml Al ALl HidL uBL AR 52 9. ay s
5 suR(lawonl ay Al Al S aila w2 ay il Mo 53 0. au-l el suas



a2l vl A AAD a4 dHsAl ARl die] Hionwel [QaN 8 9. AL FH-FH
wias WAl AL 28] AH dd il 1oL uelL 249l 8 9.
5.4.3. oF-llER

¥ dg el Bud ¢ld € dy Rlil wel Bud €ld 9. axg Bud Hidl A9 53 6
A ARl BHd 2ed 3 (e il Hiow 21U 53 ©. g el uR Avicud]l ey
Y59 UL 9 5 1o sHIAAL ds Ul sl U 9. el AL dl dH ey el dlal
Sl 2 d AL WA AL, dl dHIR AssL sal UHIEL ler 5ad U 9. % dH GeslHL
U211 flan A Sld dwid] ol o Sl i d UL dHiE] w9 Al dl ... dHIR ey
Y sl sl uel dd s sHIR(l sal(l ds xdl 52 9l 21ed % GisHi qsul €l s 51
L% AL 1A Al dH AU SHLS AsUL €l 22l FH el e Ay dH U] HIg 2l
el 2l AdLelivl HioL 2edl s3a1ML 1A 2 ALER 2191 S1A dl A5 ARl HidL Ay
234, Ay 1ol el 2usniSa dlst ag gl oisHl vun s a3 24u8l dell
A3 Rl vl el 2 9. e5lsdul AleeR Hin ARl HidL 422 Gall Aol Sy
89, Ut Aol sy €9 ¥l Ad axg-ll BHd i HidL 922 Geel Aoy Sl ddl d.
5.4.4 Wl £9c-459d

Sedis dosolmi Alaliv{l viol 2469 Sl il o1 Ul AIER YsaAdl 9cli ugl
Q] Hong el o R2UAA vl 22121 (Credit rationing) <13 2{2UoAHL AL AL
219 €9, LAl AAUHL ©l2L YR A1) Avidl adel A He ot 9. 515 ULl Hlas
o33 gl Mol asdl Al Med 5 i AW s SIULLSIRS Sldl 9dl ARlidL
AL dH 57 Asdl A2l FHE 100 3.7 ASLRAL 50 371l SIUEL ALY 9. UBL oR™HL
“A1etiefl 29 elB Gl 1o Ysaal AUIR D AH 9l d HAl A 3. 2L AA20HL UL
Sl UR A9 Asd SlU ded leg AvilA wel vefdatml 14l s 590, 2541 sealrdl
212 1 9 % Ul ¢Aw ol visialel dldlg Sl AS151RS dldld Sld dl, ddHiaHi gl
1oeR AY, lall £9cll Y4l AR AR i AR U6 S8 UR UMD, ALY AHIAER e
w4l As510L 9422, Y@L Ard Aol Uad 8. 2 @2 U g Avierl Bud () Gl
letizfl Aretisl 1ioL 2Aledl 29 12l [A36 -l Brd 24l lanfl -l 1idt ay 289,

UM ARl MidL sa2] 5 dRs Alet A4 24 ol dRs ey ysail, el wile
alsa seadlsdl da Aeed 2 dl ol Y4l i AL AL AR Rli-] 1ol AR 9.
2] % 5155 URGULL ALBLAL ALH-OIRAIMHA AR 53 69 wAleliv] HidlA 1R 53 69,

aml waild asial (5)
2 Ut e Wil YELUR Tt Sl
(1) <usti-l 1iot »ied g ? Asti-l 1ol Gaall 541 sULe ?

(2) et HidA AR sl UREGL Rl

ULl HidL 24
Ul yasi
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(B)  vudloouiyrl:
(1) vudleouryzl.
(1) cum-l g2 248 el ®io a2 ........... Ao 8. (dret, AldL)
(2) %edl MA@ A= deddl Ass il 1ot .......... (ay, 20l

(3) oL, Hsin, AR, ollws a9y el el W2 el Hior Y d sdl dg
gafld . (uaddlA, uztdl)

(4) Guz Qe ual Sl dl ARl ... @l UR AL 209 9. (g,
9.

(5) A% oAl wioA uel2l anar w2 adl il 1o ... ... sq Hiexll iy
8.

(¢) [Qau-l w2l 9 5 wiiai d oual.

1) e dll dl Ass Al widtall &,
2
3
4

(
(2) ol 2 A Y4l Aster a2 A4l Aoin waid 8.

(3)  wteldotui AssuAL Ay SlA dl A U 12 UR AvLAH U D).
(4) 2acud visdd @z Qididl Wl otg g el

5.5 IR YASIAL 22 v AR el wRow

5.5.1 ULl Yasi-l Y :

[Qenell Bl s 20Ul Arelidl yast-dl 2l 2l 5300, d udal 2uu8l 31 e
A5 S wAlRlAL YRASLAL 2L 2] 212 69 . ~AlRlivl YRS M@ A S ALssU AHA HHeldAHl
ARLAL 5@ o2l 24[Fs ddoMl U WA ARl Yadl, ARl s awidl
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Uldle A1t ¢i3lo 215o(ld 52 9. S5a2l A o1 uLdl= el Hoedl 2% €9, d ool
§23, glRL ollwy i RaAeu Al yor ual Aadl a¥ . 2L Guid Rad sois-l
LA L2l AUl S 2 AU ASIRAL AHAA(L2AL 03 Hlrel Hadl 95 .
215,218 A 205 A3UAHT YsUA A Y4 3. 5 5303 ol % atdl 31 H12{ 2013 i
3. 1926 5213 sdl. TFCI <l 22 14l Hle @11 IDBI, LIC Uil 6is viq a8s13] 6ls
gl vidlealdi 219 9. 1L GuRid [Qzall Aeuil wiAll uel ¢igla wad .

¢ Rl srelldl :-

U518 AL 2. Al 2Asd 44 3. 10 53 odl ¥ qrdl 20 518 3. UM
A1l ecdl. dxl HAl aL 2uS.8Lofl.2us. cwdl as, Rad 6lsl sdl. 2012 Hi
IR AS1R 2. 215 AL 2S5 ML Uldld, eledlol atdla 55.53 % UL 21, 9.
IH LS. 215 AL 2 A1 2iglld Su-l ol oS 9. 2015 Hi HIRd U2
19215 AL 20T AAL €9 53 U5 AR 3. 10 Ul AR ¢9 S8EAL 6lsHl edidR
SAUML AL VAL A1 HIRA A1, SLELOL ML 51.04% SAUHL 21, 9. A 4L
A2l su-ll vis2 2013+l seu 2(45) Ss0 As1EL Su-ll oie{l a5 69

LS. 205 AL 2 2 AR YHIML 3. 106714.22 5303 5239 ALl HI2 S04l
9. amifl 3. 91558.39 5303 HUR SAHL 2ALAL .

Y. Al 2U (M2 saml M - Hi2lL Galdle ARl Asd 2l 21
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BuRid 2l ueld A%AlAl Alg-tNHL Rigla s Y3l ul 9. 2aul 2A1elBis
ARl [Qsalaal M2 2014-15 -l o124l MRd A$1R 23 Rd 2nldHi Gelloal
AUSRLSAL Hlile udl M2 A=A 502d sa+ll 22Ul sl udl ©. @4l
UG 218 AL AL e %A LS 513 52 9 i 121 g AR Aol Hi2 FURd
ARSI 3. 200 53 SLAALEY.

- 5143 R iR Bellorml A st Mol [Qstaml 25248 AL 21 Alde AosRdl
A5 Hecarl S0 2AUU 9. i 2UAR 371 UesIEL H3o(l2A ASIA UM 241 £9.

- 249l [AsRd AR 3L 2sellse Al M2 205,215 0L 20 gL es-lsa
seie2ef] U ALGHAAA UlRUE 21U 8,

- .25 L. 218 d-ll Benevolent Reserve Fund 19 Interest different Fund
S50 ¥ARU%ULL HIS Yol 2 1Sl AleRsia Asid Yl ud ©.

- {lels (s e 200,248 . 020 glrl Al Al UMMl Ml
S101L UL €9
(1) Management Development Institute - el al@de 24 dieflu (A5
2

(2) ICRA - 2Aellus 332 3o w2
(3)  Tourism Finance Corporation of India Ul Gellal-l [Qs14 M2

@) gl sl [@Asi Al - Gdr - yd ol sHler 21 asl adloll-l
Greild MI2 ASIY 53 69,

U, LS. 215 AL 2ALS e1Rdld ieldotul 2ALERLS [QASIUHL 1Al S0 AN €.

6.9.3 GuRAlL Ay w211 ydl 51 [R2 (Industrial Credit and Invest-
ment Corporation of India) - ICICI

adld AR vl 24 Y I As19L [RoMB 4B cRlY a1t Al GURdHl
ofloy ALRiisla e 6 d -yl 1955 di eyl 2idl edl. tid-l 21 (A5
ols2ll @0l 2L vi(l Hil@sld A2uldd (R 9. [ 613 24 Aol 2au-ml
Hecddl Gl M)l €9, HIRdAML 2ALelBLs [Rst w2 94 Asial 3Ruid yil sal
Hie [Qx 6% ¢IRdHL (B2l The Industrial and Finance Corporation %<l il
viieofl &l Relucll sralcl oamer 53 edl o ulReud 19550
LS. AL 2. AL S 22Ul sl 21l 8dl. 1994 Hi 2. AL 20 (L2,
(A28 o 2015 L2000, dlsui [l sl 20 o . aigla ay 1998
HiNER e12e1 glRL GLsHL S AL 2. el o Ao 46% Il ©2Lil sReUMl A1l
Scll. 2 2000 1L ~YALS 215 DLsAAHL (@23 R MRdA]L UK 65 ot-ll edl.
200141 6Ls 115 vgL [AR23 205 AL 2050 2415 GisHi (AR5 s 211,
o 20 20 AL 2. AL 2. 615 GURALAL ALRLL GLoARML HEHOUL 24, dlolRUsLAL
HlAR0HL Hecd el ML HAd €9,

Y
o
.

Galou

(1) vue2(l 22l Gelldl VA 53U il 24 HeqH Gellolie sl Al
YAl €.



(2) AelBs BisHIAL 2ALdRS i onal Qs W2 14 ewellel s, 34l
o122+l [l 4l 2t vl Hil@ Sl il 4 Asteia oL YAl
c2ll vl A5HIAL (A28l 2 2 A50L HI2 MRdld ARHi 244 [Azell
AR ALY U,

(3) Surlldicl 220 vt Ro1=AR0 6lgIR uLzdl Ml 65 olidudl U 9. 2L Gurid
615 gl 2 iR Y4 st AlciHiell Hordl dlesdl 03 oidudl 20l .
dal AAlesly eslAse v aldadl Aaizil yl ull ©.

A4 :-

2415 AL 205 AL S A2t 12 [REASIAL oA AL MBS Han glRL M 6. ¢IRd
ARSI ARl 2L B1s Qs 65 112 HAAA 514l olle adladl REasi-l Fugs 52

~

9.

ARl ¢3in :-

S AL S A0S, Gl azpidrl vEgd 344 3. 200 503 8dl. 6ls euRd
ARSI, NS MR, [Qols, [Ast el elglon adi wiAnl Aisla eidla Had .
AR 2017 YHML ois-ll 5@ 110 156.8 21201 Y. 204, AR ed 1L Gurid 6is-l
4856 WU 13792 w121 244, 1wt (AL 17 2201 Uil vl 4219 69, ¢id-l
oflog Aol 12l 65 9.

ETRT | ELES

219425 AL 20, 613 azyue yMaa Ao yu-l a1 53 & ¥ quidl
6i[3o1, YA RAstRL 6B, A2 HeAgH 2, AU HdL, 22 dad Se51215UR s15UR0L,
LBl ST, WA SLSImRL WA ASLRLSIR i 60 BROL Actirl AsIHL AUS
IR DR CTER RTE RITRELS

- 615 w3l Hneusla v yularel {2 1R [Qsia eisHid] Al el vl
502+l w2193 1Y 9.

24, UL 2415 AL 205 615 adHiAml {4l Aste qen] 08 08 ALes ols<l
ActiiL vl y3l ul 6.
6.9.4 cucly 2035 [As11 6l (IDBI) Industrial Development Bank of India Ltd.)

guMl 2AElBLs [Qsi W2 Aeiglu @3RUAL el 5$dL HIZ ARSI glRL AuLHL
56121131 1964 i tRdld ALElBLs [As1A 6ls AAMEMAUH 1964 idld %AlS 1969 Hi
alRdld 24e0BLs (st oisl eunl sl 2udl 9. w3vidHl 2UelBis [@sun
adlcll 51300131 uR 2 ol 20 gLl e AvalHi Alddl sll. ug
24115, 41.6{l. 2415 «{l 221U uedl 2410 BLs Q51 Hi2 At Sla Aal 2iucil gaieisldl
S L BUS . 2 A 2L 2] 2 A 241260 20 Al A1 615 A3 s1(12
oieiladl uig 1976 ol elrd U512 2415 ELofl. 20 A 201,002 2l a0l 5304
Al Hilasl w512 Wil eas @S dldl 9. 2003 Hi tudld 2leilis [@Qsw ols
AMBMAUH 1964 A 26 5309 Al Uit leldis (s ols 2ARMAUH - 2003 UAR
SAHL AL 2L S1uel] Ao Yoot aidly ey [Qsi ols [RFE23AL AR

Sl 2B RUH 1956 601 2004 ol U512 HUA L Sul 8501 AHIAL SAUHL A1)
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8. AdMLAHL 65 ALeii gl el 24016 M1 Gurid w65 a3+l uwl oy A5t
Mo 0. aduid quml 205, 8L ofl 1S 65Ul tiRd A1+ A2 s(leldl 58.47
% 9.

Gaal :-

24155 4L 6{L 1S ols+ll 22Ut Us9oteAl Yo GEal 2aui Aol 2ALelPis [Qs1 M
537URL UAIRAA Aseld saUAL 9.

- lelfis BisMiA Yedl e yau uizal Hiz-ll 2l 2 4303 s 54

- leEllis [QAs M2 ARl ul wsdl, Uiciiet 204zl 2 lleiBis Qs
Hie 511 scll AeUAAL s1900 e AsA 539 2 wiL AL [As1A4L Hee sl

- 2al-ll Hlel GelloliA AlY {4l A1 Y uisd.

- 2L Gellollel 22Ul 2 (AL ML 25l set v ddladl Mee yluizdl.
- Al 2L HR1ad] Al ARisly Asid Yl uisdl.

AAL4 -

2195, 4.6 205 A1 ‘Ol s R520 G121 AL 9 249UG 201R.6{l 20 Al
‘ofl.§ 335230 vt AeAL61LS 2115 Rsed a3 514 53, ed. Uig AdHit AHUHL d-L
AAAAML AR A5 Sl ARl udlada saUHL 2412 9. d UHISL dAHL 218 da
i He[%0L 33522, 6 36421 w0l 3523 vt 10 vi[sHsyea 3352 d-ll qua-
AMMAHL Sl .

UL Q43I0 -

258l 1.l a3l s 344 3. 100 5218 sl % arudl- 3. 500 503
sl 2l ol 1994 Hi sl s3Ml vudal 2812 WHESL Gis-l 2UAgd 4 3.
2000 5313 $2AUML 2l 2 dnl g4l Al 3. 500 5302 L Al w5191, 2017 i
2. 8Ll 0.l 25 34 3. 3000 5318 9.

ALY © -

2159, 81601 2415 1, ARSI ASIU AU Y. AMeAL AR i 361w, 6113
wElel A 9 wirl AR olleded e ASEL YRl 52 9. 1964 2l % 6ls gl Refinance
Corporation {l 22414l saHL UL €9 % A1l RLs e, Fsie el adiR y-:Hlie
5369, 3 9l 25 arlHl Hed M2 2S5 A0S 2 AU ARl [FR1HL 214, ol
ARALS1Y A2UDAA S % ARSI GIRL AL 9. dxs Yo Hli 5369, e dd 32l 10
Ay {12 equil oisa Yyl 52 6. 2L GuRid 15 -l Hed M2 RS 54l M2
el2081 5311 A2 w8l 2415, 4ol 215, Yet:lA8L 53 9. 65 glrL HIB[E0L, il sl
Aol SsellHls 2280 vt Al S48 w53 . IDBI 2ALERLS 2UsHIA A2A1E
2dl [Arqlasel Hie 2sfsa 2 algadl Al waL 20l 6.

6.9.5 (udlu Aelas 34l A5 6ls [&. (Indusrial Investment Bank of India
Ltd) IIBI

aRcld 2Bl Ye:[AnieL 6isl 22yl 20 wd 1985 i cudly ileiBls
ye:(Anfe s 2AMRMUH 1984 L 2idold cidld 24l BLs YAl [F1Md stms1y
A0l Al HI2 2AUsAL sAUHE 241l Al Hou Gl 2aHi e SUElBLs U541 AHoys oif



ARl SU5HIA Hod A 2 YA sa el e 9. dxdl ol Hecsdl Gea
2Aelofls BLsHIAL Yei:ld M2 s1Hsdl (Al Al 922 dsand Albdidl 8.
aRcdlu 2AE0BLs Y A1 6lsd qouidd sastiHl 8. o 3 eurdld AALelBLs Y-
AL g+l o0l ARSI s AAdl Susdl uat-l diegel otidl €9, 24 ieiaui 6 Wil
1997 Hi dlsAMML 215 [Q8US UAR s U F uReUA ¢idly 2llellis
Y22l 615 L5 AAdl A ‘el 2AenBs 14 A5 ols (M2 (IBD) &l Su-l
HIRL 1956 AR SU-lel 3unl 51452 9. 205,256l 205l 2AF 5 4l 3. 1000
SUL W A de Yeuldy UL sasclMi 9. M 2L A 208, 8Lellau .,
219,28 AL 2GS, 2 S AL S AL 2 AL B s adat Al Qs e
ddls s1m 5269,

s1ul -

1) d Hiel 2elBis sl 1At Uldidl gl A 9 vl ¢l U2 2l 8
A2l ALY, slddii UdlA a2l & & vl doil 8dl a-dl saeeilsi galdl
Aell Yt W2 dUIR 52 9.

2) d HlR18L 2t 2 ALY A, AR e (o141 518 530 vl oligu]
1A RIS (A5 ASd 217 Ulcilert 240 O,

3) 6ls+l Ua [l il AoLadl Yl uisdl, Aas YU, daRaiunA i duiil
6{(501 ug (Rl AHIALL AU 6.

4) 2L BURAd d 5vs 21 AU ASIR, R 65, 2 6ls, il 61, Uy 5130
65, SR UL S1Y AL 47 A%, AR RO A2 dl3 1 53 8.

5) d 5w ARSI HIsL el Pis visHl w2 AR seiA] Aol 29id 5304
yrt:AALAL 5131007 53 9.

U4, LS. 20560245 URAlY 2AL0BLS [QASIHL Hecrl SO0 20N, 6.
6.9.6 AURAl 2ud -[AsA 6ls (EXIM Bank)

MHIRAHL ALY U1R-AL [A511 12 ARl Sla s3RULdL, iR Al q01dL 24
OHALAL Gl HI2 BHIRd ARSI AAEHL 25 VAMUM - 1981 ML UAIR s91ML Uil
il 1 oA 1982 Al 1% HIRdld (A1 - 2L oL+l euslL sai 2udl. ¥+l
Ayel W@l eud As1RAL 9. 6lsell AUl UEgd 34 3. 200 513 el sUR
auLe wael 34l 3. 100 5218 edl. U5 ds{l vH5d 44 2011 3i 3. 2000 52182
auidld 3. 20,000 5313 s Ul €9,

Gl :-

- [R50 sl 2 uLd sl e la A uudl 21 GURId Bl ALY
AUR gladl efRu Hid 2 Al st - 2UUid Wie Uisly Ay s2-R
AR2UDALAL S1H A5 57U Hou AL 69,

= 2l ARIRLSIAL (B iul Al euwidl ug il ur sid saud 9.
Auan -
2 [5RH GlswlL AALAAUL 215 218 A7 WAL 32534 2t 17 [R50 €ld 0 1

NN D

AL (R[50 HIRA A1 gIRL SAUHL U 9. FHL L8 vigL 2o HA LYol 32533,
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oLyl AHUAL REASL, 5 [MZASL MIRA ARSI+ 3 [RZAS]L AR G5+, 4 [Rzas
[@ans, 1 BEas .ol 208 1iell 1 REas 208 4.6ll.2u8 . xigll 1 FEus
.4l Al uiell Sld © Gise yraiay Yot © d GURd d-l 9 &lBid sty 24 9
[zl sdedl 9.

sl :-

- ABou ols (s sl wive, HallAadl it dedl AoiBd Azl {2 Heouo
Hie Al Hee yIl uld .

- Al 2 AL [Fse sl Sudlpiical 9, ollws, RE-AR olelz wial
Hiedl ollgudl 241U 6.

- 504 615 [Azell A1ALASIRA MRl AL 2 dn AL ALl wIel
uR 1l 42198 U 69,

s9(l3] -

(1) B4 65 cud Asil Al olidaizadl dar 4 wed ol war
uRadlogeAL 112 1.8 [Breflun 3. 2. Sl Aetddl 2l 9.

(2) ol arl [Ast Qs cidianiadl 7 Sl dis tudell 28le el 241uLd dal
U6181R 61ES2US ULl [A511 HIS 3 3000 $03+{L 2UUAHL L 9.

(3) SR 65 [FLslsIR 47 AL Sl W2 AAd ABUS 613 244 Beulgs{l
a5l qoaal, Alds 22 Gaulert-l Aviadl AalL HI2, viel¥d uRdex
v 0L [AHL AR 2-d e Qs Al Q912 YA vl Sl 218
QAL MUHRA ULdd dl $aH 2l 6§,

6.9.7 Gucly ay Alailis (s el (f136ll) (Small Industrial Development
Bank of India (SIDBI)

aRclu g A0 BLs [A511 6Ls+ll vl 2R 1990 Hi sl Ul edl. 21615
S ELofl 205, Al Hil@ Sl AslUS GLseL 3UMLRAUAL sUHL 2l 9. 21165 QY
Al 4 HeH UEBLs AL sHIAL R2UUAL HE2 ARl Asld, (A5 dal AL USIR L
1AL 53R A AR2AUDAAL A5, S14 537U Hvu A1 9. Lol dldi-l 51420121
23 Ma 1990 2l A3ild 53 edl v d Yrulad @r-AGHL . 2L GURid d-L 5 &l
sifadl 21 21 vl s1dedl 2ol (A uzalimi Ml e 9. Lol 2u-l
ugsl il GelldlleAL [As1 Hi2 & s1al 215, £L.ofl. 20 gL ScUHL Hiddl Sl d AHA
s1Al ©d L2600l g1RL 5AML AU B, AL 615 @Y, AAirdl A HeH ALl Uil 615,
Aesldl ols, wels ey ois dul ey 1elBLs el Mol HisHdl sy
ety Y3 ur 9. dlzell gl Wididl Rivte [l A Hizsd eudly 3Rl Al
A2 [Azell Al weL Al Gellol Hlriel Guact sud . Alsefl>l 2011-12 «i
Sl=3uL 1151 S(sadl 53l el 531 adl.

AR MILN

AL2ofl{l azota-dl 245 34 3. 500 5208 el FuL HUS 28l 44 3. 450 503
edl. 2412 2017 Hi Gis{l 245 34 3. 1000 5313 sl 2udl .



SRS :

(1) LR YHIHL 6Ls gIRLALROL 3. 5.40 AlM 533wl 56 ASIA Ll - 1 GellollA
y3l uizarmi 2udl .

(2) AU 2AHL AILHOL 80 F2dl WL s1A) gl 360 Alvt Gellol Alsasiq A1l
ABIA 52 9. AHY 6Ls U AURILSIY AU HIRSA UL 2UelBLs ALeRsie
Hee 5369,

(3) 1.16 @l ay Getdl i Haduiq ellis AeRisia sandl [@suiaal
HIS ALIY 53 69,

(4) Yam, el 2 e 24l RL5 54 S5 Rzl 510 Hliler 2yl
Hie Alsoflwtn 2A[HaH ULl del [QsinHl AsI 53 6.

-\

Wles s ualtiil :

e i ALl LERLS Al el AMied dd adR Al Sl @, el dui
ol gaoiell ddiay] s sig, el 21 RAMAML 6ls 21 Gellol AsRAsiA AR
1AL AUl HIe MRS 539l HI2 MIRd U512 2 A136{l glrL el 2000 Hi y&u
2 AL Gelloll 12 32 31R+El §3 2Rl Ul 531 9. 342 A3+E] §3 vidold Y&
ALl Gelloll, s 538 Yl el sidust dodla uall 3128l (Al 2uyal
el 53 9.

- lsellal 229( e aotdl [zl 24 viidd(l &l 6is 2 3 e G2l
Seslan s & SRUL wsde dl. (D & B) el Holldl 4123612 200541
2. 214. 5.2 201 vl 215 Szl ol -l eudl wiresls 24 [y dd 23
i il Rafa Qe MuRdl yl ui 6.

6.9.8 A% R flu (A2l :- (SFCS)

2AML AU S1 3RULL Yol s A% ARliS1 [MRrHL Hetardl 1191 ¢ 9.
1948 i cudlx 2l Bis At sly Forml 2euusy Hiel Geiolil 3RuLdl 12 Ml
el &l 2uell d AHA 2L Us1Al Hiowll aar @dll & Al Getlore{l dlieil e3dluid
Hie 15 A2l UL s U 12l 1951 i U%d RSl Mo AR [AUH -
1951 HAIR 53AML AL FHL %A 58U ALl HeuH, Gellalil i sly 331uidl yel
530 As1d 2L 2AMAHU 2idold 2AH 5 18 A% A5 FoHLAL 22UAL $e4L
241l 9. HHL 17 A% ARl S1AL FR1HLAL 22Ul 2ABFUH 1951 viddld sl il
8. U dRarg 2elBis 34 sl [Fom [l eudl 1949 i su-l @il ssn
sAML 2l .

SIul :

(1) 2AelBs 2541 el 2ucll A6 el 20U 212al Ueda RoR wilsal
2) 20 ad M2 dlEdl yedl dinl 3122 sl

(3) ~liedl HeuH GelldlleL 2215, AR, ollwsHl Rolwu2f adlR w352 s2al.

A% AL S (oML S5 2SR &Ll Sudliina o Al uig vl su-dluiia diq
20 €9, Y-l o3RULAA Ll Al R4 g1l 10 &l 12 ar] 12 il 20U 9.
o glat 21 Hlal el Masd, Hallddl adz 2sdl 03 201 av{la diq
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2UUAHL AU ., AL [ ALl PLs 21541+ MoUd uR A=l WAl AHUIAR 5140l
walel Hodla e AV Y.

AAAAL

A% ALl gla (Rl A1 10 RzasidL ol 6lLS glrl 2 9. A6ifbd Ao

ARSI 2415, .6l 215 A1 HuAd 53 AALKL 3523+l 29 2R 1, Rz sl
[FagLs 53 69, Al 2uS. 218 AL S, 2 2S5 4L ofl. S AL 245 - 28 352+l
[MME5 52 6. 218 - s 520l [AHYS AR ] os, AesIEL 651, iy
R2UHi] 14 £ 1 GURid AR Slesd UlAlABE B0y e d HI AR ElER gIRL VLS

SR s33el 24enll 2y 9. [RorHleg AALe 60l Y U523 glRL AU 6.
-l Sl A4l :

A% ARLLS1L (R AR UHI8L A%H A 1R [Fa14 -l 9l gy 3.50 erviel
HiA HedH 3. 5 508 a2 A58l sal AL 9. ardadl wAsd 4 3. 2 sl 3.
4 5303 422 S1U 69 vl sl Yol 3. 50 cviell 3. 2 5303 a2 Sl 69, Al bd U
ARt sla (Ror AU 2000 UHEL 2AE5A 3L il 3. 500 5308 s Ul €
il d 3. 1000 5203 Yl aril 25191, (Rl AR w1RsiA A S1REl audR 2Aug
618 53 g1y €9 e dell UL [FOLHL ML A5 UHIRL Ale] 241U il Rl sa14l
21l 9. Aadld B udl cudly 240018 [Qsi 6is A2 sd ALdlmi exdidr
SAHL UL Y. 2L 2R AL [F1HL UR 2R Avidl el aieield] %A ARS1R1
i ALaellel 26 9. sISuBL A 4L [RR1IHL s@ AL AsU u$1R, Al3oll dal x1y
AR50 (Rt el eioflerdl 51% ofl Al elell s el 2 [Fasiul
vitro(l A2 MUAs] 49% YHlAL o sidl A S

6.10 GUALIR:

L USQHL MR G50 2l FML Uil 6, [Bie a3l el sla Al
2 AR Al Sly A2l [l 2021 SUHL AL 9. Bl AU S [Asi 2
AURALSIY, AR2UAAL YAARAA [As1A Hecaedl 6. sastl 6301 [AsAML 1969 Ui Gise
A5 s Herad udLd ULl 2y d it drl dlB 2Ae{da-L [alay &sila ellEal
AL Ald ML dedl 8. weldaAui olEaAL sl 02 w12 el 214
AlBLl o122l [As1 HI2 ARSIR-AL R4 [Bieoislol Aeiisla a2l viq (A
Al Sl A2uAAL [A511 vl 24 982 &AL [A51A sUHL UL €9, 2L Us1R~]
AR S1Y 224 BAUL ALAl-HH 21 HIEL HLENRLS 21 5H1AL [A510 HI2 AALAS|Y 244
1Rl Sl At Y3 uLél 2AeiBis (s As1A3U 21 9. 2AH HiRds, 6LEL Hio]
2ol [ASIAHL Hecarll HIL ¢ 69,

6.10.1 asgladl
(1)  RA5S A UHA UMW :-

R G5el UM HosoL Ul 613 aM-l auellel 24348 UHIRL A ¢l dils
HEYRY Gl5HL UL S3UAd UL 9.

(2)  WH A% -
HI2[AS AURIAL AR WM, i HIRARL s 18] arural] ois<l alsa



(3) wWu oS- cudlu oilFsat
ois+l et Al arvell i Wiafs el el UdAl
(4) RAs3dlL:-
ALURLERLAL ALRLl HidLe(l Yool 5341 ud ysadil ois-l als.
5)  wdRsd Gws :-

615 el WLASIRLA dHeAL WLAIHE ZHL 5 S A8 dY 254 Guiial] £92 Ut

NN

219 €9 %1 5 QIR 164 UR 615 GIRL AU AYAAHL A 9.
6) walds el :-

615 gI2L dlsl Wl s3] 2ells1?] st vig, vidlHl 20 Sl d .
(7) ol :-

el wiell arusil el 51l da 2R s ug it 12 e uud) A slu A
AU 6is Hlel HISL 2510101 Hi2 HIRIRL U 9,

(8) ussIKLAs:-

A5 Rigidl 2tz 2wl 240 21adl 6151 Al
9) [suas:-

Alotlolole, 2An emauoLg Hl1 y3 uisdl At sl qeuil.

(10) URMR Mi3IN (R2YnA §3) :-

A2 Y otel ULl (ALl su-dl $ ¥4l 2405 dlst Uldidl 3M0ald 531 52 6 2
R 53 il 3[Rl (A4 AR - el uHL ASISL 52 9 i AUzl Ul A3 5L
ACUL A2, ASAAIHL VA9 €9,

(11) A5 ydl:-

Haoell it UMl 2 Sul stael-dl a3Ruld yarot susdl Haadl sau Yool
A4l 254

(12) @wed addl y4 :-
Ul otelz uizell Hil-ll o [BR11 A2 8RASL glRL MU AAEL €14 d.
(13) Yedldlaw: -

c

6l5 2155 AHU2UOL AWML Za 3 2l 10 a3 dell ay a Hi2 Gl 251 200 ©
el ysavll @ Alsd Ruld 2idR sal-l €l .
¢ anl wald asil.
6.10.2  oiglaseunsi
1) ctddleudl van audlos  edl?
- () s is Regrdid- 1770 (o) PR ERER]
(5) @edis»ils SRl
2)  _ Gise asollsrel s3A SPURUA 65 vils S[RUll 2L sl 2] ?

- () (6) & (5) ar
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7.0 Geall
AL 2L5HAAL DO s A g 571 asal.

- Ravd disell 2auL GRall Aol

- Ravd olsel s1dl a1 aal.

- gl [REsLRLAL ALEALAL Sl AHAAL.

= auut (R AL WRAA Hagal.

- quut (Aol ALt AL o).

- Rovd 6ls vt [Raitel Al A21en 3ol Ad 53 © d uHwd.

7.1 wralds

o4l Al HoldL S2eis 2ol Uslledl 21 2L5HHL 241 5309 24 512l
2URS dS 217 dS UAURA A% HodM] Hee3W ol Rosel 615 Bal udla 6is &
o gl il 6is Guz vl (A8l 5dl dd 52 9 d-dl 2nesidl ud 2. sl
2 dotrll 2115 RAAL ANl AvtaUH U517 59 T Hee3u oiAdl d-ll wnwL
HAQL. AsHHL Roel GLs+{l 22yl 4 detl 242, S1AT 24 del 3w (Rl ALaslL
Any ALl 2aLefiAeALAL [0l 206414 5309, Ut agHl 2 il 1okl 5 Rad
65 5ol 5120171 oomad €9 dll sl Haal.

7.2 Rovd Asl 20ui 24 Al %1 :-

Rasel 615 i siSuLL e35+{l A2 6ls © SoAwsHl 2L 615 65 s Hards 1941
ALLAL HAMPML d-ll 22Ul A5 edl. 4. 2RA.50HE 2L 615 3¢ Revd 65 ddl3
191341 d-ll 22ul A4S 2 24 dd MRdHl Rad 6ls 21l Suiel eu-L 193541
25569, 194941 A5 Al d A s1AL HU@SIAL ot{l €9, drll Wi [Aguo Aiisla
ArilAlAL 5120 el ol o bis [RRlaR 2 bis{l s ug-l uglrid et 52
8. GuRid 2edaAHi RARdL 2nadl vt a9 530 A4 2ldotl Raui €l
adl 250 At gl llasdl He 5369,

[Rotel oisHl 218l

Rasel oLsel 21550 212 viudl Hedd 0. idaul2iia Rasel ois-l gel-el s1ul
AatMl @S AdAHIRYL vl vl UARDL 5L 9 21E] Al 3edls il
2eY I 539 .

(1) glgel Ha AR “Brdld ois Glsl uslL 615 €9 dal d-l Yo [Alkredl o 5 d

oLl 2i[AH BRISLAL], $14 52 ©9.”

(2) A2 RHAUAL Hd “Sealu ol w15 idl oislor neudl © wui SIS s olsA Al

g9ty alel ALl SN UMl 119 €9,

(3) tidgld ysasll Gisl Ha “Brald 65 dnl sSAHl A 9. ¥ Y s
2AML ARl 2 vl ARl [Faue sa 9.

7.3 Rod sis-u sial (wanlaoid)

w2 65 51 2ol 2URls URERAM AL el adl Qi 21l 501 s21adld
Sl . URRUH 165 w15 AU 514 gl 615 214l A2l uig drtl gll eloadl
1Al {12 yorol 9.
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7.3.1  aqell ug) tieR wigalg sil

[Qoarl £35 2L MR 65 AAR(l 12l olelR Wizall Al 419 €9, HeuRe 615 d+l
eyl 240 514 oo 9. % S0 il 65 531 wsdl Al cuaxl »is 3Rl
2Rl e Rl dHi el Rod 6Ls 6leIR Wik 6.

Rl L2l oLl UL3al A3 W G5+l 2A[R512 2100 4. 515 S2dls 101 UL .

(i) AR Ravel sl sl 249 5132031 U 2w AV 9.

(i) R 6L ARSI Ylsotn €9,

(i) 2wl olsell a uF-ll uglrie Rt s3a1 wea Gsd (Raste w3l o.

(iv) U] o112 uLzalmi R30[A 2 dl As1A g d-dl 28 a4 a5 .

Rl LS oLl Wdal YR 615 6 Rigidla 2UAR 9. (1) A48l Rigid ()
oi[$oL Rt
(1) aaa-l [Rugia

el L2l e8I wisal-l Geal tig, «Rlisl 811l sl2uie sl d2ll dil 554
Y5 Guadlol 531 s Al Ayl uRad-ludl M2 Asigly Azt 2asll A2l
Bual o102 Yaell 2Hdl ddly vl ASut. A yasl 2Hdld unel A i

dl @ionond dlsia Azl [ Gl odl. 2ol Heure 6is AeeldlL 100 2styael-l
AL AL 9.
(o) a3 [Rugia

el A2l oislR ULzl std sl Meue o<l [QAs oyfa uR 9Ldl ed AL 2L
Rigid ARl 61l uLzal 3L 519 2A155A Rigid § HIRL QAL Gedul sl .
wefdotell ARisly w3RULALA dai AV Her 613 Aaell Arelidl UHLIHL 1oy
53510 54l A9V, 2L REidHL 100 250 AlAd] il [RHidd sl 2udl
2.

el el s wsandl uglaai :-
() [BEa vl v ugld :

gl HeuRe ols 1SR WSl M-l Aot sul [l [RBd umei 2ael
A2l otelR uLdl A 0. w615 Al AL nHel qaled a2id dl dedl il
ARt 413 100 251 gasll vietmdl Al U3 6. GIRdAHL G s1ol AHA w1 uglasdl
WA AL VUL Ecll.

(i) HSTH UL WL ugld :

42 65 AgHil ay edl uHLMl 2aell A2l olslz uldl 93 d-dl Hulet 512 <55l
5369, ols orul Yl dell Malel A 200030 @l Yl da yaelHl ¥32 Wl Al za-
IR allBlosul i sla w3RULdA daml AV o HedH Haulel 55l i 9. 21
ugla uRad-allet & ax yael-l el [Flrsy udl 8l «2ll.

(iii) AU AUHA ugld :
2L Uglaul Acell A2l 6le1 Uisal M2 {65 Yasl- 40 251 UMLLL M

Avg, B el U Gedut s 219 69, AL UaldHl Al 2im RAM 22U 5L A
ol &Rl AM AU AL £ 1L Ugldn vl A48 ugld d33 2A0d ©.



(iv) YdH AuHd ugla :

UM AHUHL (AL 99U BB YrAdH M Ugladdl 2efls12 5400 &, v
oi% et UHIRL dAS Yael 247 Uzl LA 0124l 2t AL 2445 YeAdH UHIRLHL
Avial Sl 9. MIRAML 1956 Al YridH Hrtd Ualdell A1He sa4l el Rod
615 2Rl 2L A 3. 200 53l YridM 2AMAL AV 9 FHL 3. 115 533 Al 24
3. 85 53+l BHar{l [Qzall 2l vl 209 9.

7.3.2. AR A5 a2l wHy-2 a3, sl

UL 65 ALESL HIS A ALSSL Al ¥ AL 6121 9. ddl o Adl 12 65
ARSI vULALAL i SR ALSAL AH% i ALRLESIY Rl s3] a5 s1H(E 5269,
ARSI Ad] ANER Al GBI UL €9 i dell ddld2 52 69,615 ARSI 251 HEd HIe el
[Azall g[3u1HR1 WIe - AAIRL 53 69, 6L5 ARSIRAL AALESIR A3 viier Yraell, vayed-
AdIR 20l AL AL 53 9 | iR RSl olotdl 2190 As1AL U[ARE (x-2)
dls 513017 eoma 9.

7.3.3. Ul 6i5U 6152 i vildu us1us adlsd s :

w2l 65 el UL 615 92 @ag - sadHLAsH SlU 8. 65 2wl bisd A
AS AHAL DS AALSSIR 24 Bt dls 51300171 52 69 e35 uId] 65 W 65 s14el
AR Uldl(l WA Sedis umrRml viidd vl 9. Al 65 sl AHa axsl
2L el MLl GUALL 531 A3 €9, 12 615 we{daAn aY Harold oirladl 2 il
6ls WA dH-{l A58 Ml uHEL B2Ldl ot 1%l ugfd u uler R aidl
A5 €9 65 U1 S3UIHL Ul Sl el AHA M2 615 dul Al AL selsdluidl
GoUR 9.

7.3.4. [agall gRumaAl 2w Uas adldd sl

e 615 Yasl 24 [Qzall M2l A3UHL UL AVL Dletl Yoy 6
SIR00L 9. (1) ARl Gllel Hed RAR vidlrl SguR %t [Asell Acsld sl Al Y
a8 dl HeRe ols sl sral e [Azall e el 530 dl YyasiHil a4l 531 d-l
HEL YR 2ig 4 69, drlell Getg ot sl Al [Aeell Aqui [ARma qer atl 2 dl
615 2alwll AARLAL YRASIHL QB2 571 2alrl AR et RAR AL 9.

(i) Ulagn AvizRidl gal-tl AHA 12 615 AAHAL Al Slu 9. i [ARHY
e+l Rl Al veldxHi 52152 Gl A 21y drf e AW 9.

7.3.5 ols Al das-2as da udiaes sl

AUl ol seflulor e1GA-AL s1H0L aAxey vis A ALell i 220 Hisaldl
Al s 52 0. v 6isl 3a21a] 51403 teldAHL ALl HIvLA Ay
dxe otelld 9. 2L Aol 3L (A5t 11 Vil 21 Gelloll+l et sl s3RuldlAl
udlae 530 (sl wEuim doL uu .

7.3.6 v [Redaad s :

L A%+ gIRL U] 65 2oL B YRaAsIML At s30 A% © wUIR %3 Sl
(A% UMLRIHL 615 AL A% AR IR A AL $UAL Usl 53 9. H 615 Yldis{l
il AU gl el oisll st u%ell ugfid Raud 529 249 2UEs R
qadl Avialdl Ut 52 9. Rasel 6ls Ml 21 1l AliAL $8 UHIRLAL AUIR -
Gellol AL2L AsA A8 © vt A1l Rad olsd Meca yel s1d ©.
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7.3 Rad tis-u sial ([Braulasiod)
(1) lddlq vAsNs@usan:

Rasel olsul SsiIBs el Buidiee sia wdlflqi e, ey Fai
usta-ldl Qoo 9. ¥4l g, BaLel, 2enbis dues vd Galert, eauiél, ¥dl
2UES ouotdll MR 2551 530 usiRd scUMl 21 ©. Rad 65 2lis SRUL
oA, RULE vl 22 2hes UIBAA 215 613 Gt SI3UL Fal Ustal-l vl UsitfEld
SAHL 2 89,

(2) acdludl Aoas

oi[3o1 2215 dlellH viual el el asAML dlellHl s1d ane didl Segl el
AL 2Ll . g4 3, S[RRA01H] SRt s Jaauie R vixs 2[HoL $e
S10423 25119, S1A% lis 2l seuR A3, Rira 2L A2 (ot A2, sl sl
2 Al [Bedl) adl-l 22Uyl scuMl 2l .
(3) sl (amus (Bw:

sl Axo aulRtEA Ue[rdinl Qs M2 dloil, 1y dye stousul [Brusl
HI2 A0l GLAL0L YR UL3AML 21 9. 19822 Ruidiee it cidlal 514l NABARD -
ATy 2l 6.
(4) hailas B :

Getolel (s Hie TFCI, IDBI ol watisla d2euticl 2241 sl 241l 69
H121 Gellolin [HR18L Y uLzdl HIS 196441 A Hrglud 3[32 3+l weL 34+l sa1Hl
21l €9,

(5) s lanas Baw:

22l (AL a8l 2 d |2 EXIM 6L [Rista-uald ols<ll 2uuel sauHl
UL 9. %ol gL [FSIASIRL i 2UALASIRIA Yg, (BRI UM 2S5 A5 9.

(6)  2iaeasll dnys Aol aoliq oel el sl Aol &80 dirl a3 244,
(7) [Biawde viou:

MIRAHL AR Bra MiFe Rl 20d d 12 awdl 6isia Raed 65 dal
ARSI AL [BLellHl Yrdelasdl A0 42198l Guasy sl il 6.

¢ gl wald asl - 1
(1) Roved 6iseL 6 s1dl oLl

(2) adRil [afas uglail e,

(3) AdsLl YedH irHd Ugld vied 9 ?




¢ AlAu[QaHl vl 9 5 vzl d .
(i) AR Rad 6isl stfaldl 2 511201 U 2uiv v 9.
(i) ®RAHL Rosel G5l 2a01uxtL 1935 i 45 edl.

(iii) el ol o Gisd [(Rdleat 2 vt 1Bl ug g e quidl ds $2
8.

(iv) ARl 1S olelR uisal-l Hvy of Rigidl .
(v) [RBad el uaie uglai gaelHl 2135 stimdl Avdl U3 9.
(vi) ARl g etel uLald Hvu 6l Rigidl €9.
(v) [RBad el uaee uglasi yaell 2135 stimdl Avdl U3 9.

(vi) 4ridH 2 Ugld 204012 Roved 615 218 SRU124 3.200 53+ AU AL
Avdl Ul .

(vii) HEdR2 6L5 ARSIl 615 2 o2 ddls 51 53 9.

(viii) AUIEL Gisel ildH ALIUS dls H ol 514 sl .

(ix) [Azell gRuHRl e+l RUARAL Al s14 Rasel 6is 2ils S[RUL 52 0.
(x) Azl oisl Blaudlo eiGul siulldl Rad 6ls s Sul sl Al

7.4, Rovd disu et R s wRay

4[5 AHUML S1TUBL 2oL Aot ALt UM % d 2air] Roel 615 53 0 dxd
s1d ifAHecas oM 2414 9. Aasll A1g] etz uisalel Al dxLl W & dell d-t
GuR LM IR [REAS 8l A3 &, uig i AMUML (A2l o1l o BAHL S1UEL ML
Sl GURid 6is Rl 2aal Al ALl HHISL UHIRML Ay Al HA 9. wul YHl dn
el Alivg M sadl Al A Sl il Raved 615 wiel s1dl 240 alotel 2l A9 515
da ool 93 A3, il 2auel A AUsliql WRHMILL U 2AA51RS 2ig9 8 2 8g2dl
Rasel Sls=t avfl gl [FBict satel Al Uil 209 €.

7.4.1. et [FRAR 8L 249 2 Sl :

v (A1l vled vl Aliqr Rl duiR - Gelldli-l #3RuLdl Ul s
539 vt uRML Al Gisl uglr uR 2ua1R Avg Sl defl v (R oisl
e]2181 lladl 215 ¢LoL LAl »ud 69,

2w (AL Sl :-

) aru eud Al R :-

AL auzLall Alogad il HIdHL Add 9482 ddl S dl goudl 3 Hel Gell
ALY 69 crll URSUH 14l ASIRL Beulet 24195 it AU UR [AuLld A U3 9. 1L
U5+l 25 21RRAAL W2 AL Gisrd ABIR Usd AN AR HAUGBIR €14 9. HId
AU R2RAL el uvial Rasel 65 v [0 52 9.

i)  ulds [@QsuA do v :

AU (s Ms Sld datualaiil Al Rosed 6ls avtd =191 52 69 . 242dl
2R (st 214 2 AU AWl 20als 8 dl 34 A58, Gauledd e il
QB ALY dell udLEltl vl [Rsteml A1 sa1ML 2419 €9, Rasel 615 w1l Sgt R
sl LRl sla Al Geal A2 vt [RRLAL GEalrl A1 53 69,
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(i)  [ARna gl Rard we : -

AUIFL 6iseL Ay Uil WM AR AL $181 Aol Hid AUZIHL ARl Ad © e
AULEML aURL Adl ALl 2ALdRS Yeuni valal A . ddl [l sl 2l
ARvLHR(HL BateL ARl Hed 8e 9 d-dl vidAIY AU U d-ll [Qudld 21A0 w3
9. L WRRAMML [AAMA e ARAdLAL 5181 saurl AdeL] vtidAld ulast g2
9 vt UL HiEl o 6. 21 uRRARML Ravd ols vt M»teL 531 [QMA1Y e+l
R2ARAL A0l AL Hes 53 69,

(iv) e eioaRl [RAdL naa :-

auvt [Ristei ] Al el Al ot el RARL 112 Sll AsSuL. A2l Al
3RULd el el AHURUNL MIS sAHL 2Ud 9. Rayd ols At gold s3RU
AR AUBLAL YRasHL adiRl B2Lil 530 2eldotdl RAdL aadidl Udel 52 6.

-l Yastg (= sa. : -

Rasel 615 (] Areiiql Yasl GuR [RaisteL Av(l el asiRi [RE1emi A6 9 uig
oA aull g 2128 % 65 AA1g] A el A AN dl Al 2142 el Al 49 s
RERAL UR drll [Auld 242 i 9. d-dl Rad o3 vl i« yasl Gur Ruste
ysal Hle AUl bise el U 9.
¢ aH1Zl wald aswAl - 2

1. wwt (ARl 24 20Ul

2. v [Reamu ol gl vual.

3. WA 5uE dwudl.
(i) wuid R od -l Red 615 53 0.
(i) 2l 2AedcdoHi 1oL vl g oL 0.
i) el Aveli-l 3RUld duir - Gelloil 3Rudl ysl 53 ©.
(iv) vt [Ra=ARL 6Ls HIR1RLAL 215 &1L 69,
(v) [AMHY el RARAL HIE v [Rume %33 .

4. vuel oouryRl.

@) el Al orz3Ruid e og3Ruldl Yol 52 €.
(i) ola AUl RaRdL aaal ARl 32 ud .
(i) “usisla ol Gear e _ [REA9eL GRaudl Ay w1d €9,

vt (Rl sl -
Rasel 615 s S3UL UL 615 G121 SAUHL AL AL A%, % ALl R0

AN NN

5369 dn At [FisRieAL AL a3 2dloeai 20 6. Wl R Red ols 6

NN N

d 5269,



(1) URBIAHS vt [HAHAAL A8l A2l AHIRY A AUl waral
(61) AURUMS ALV [AUMAAL uolAl vaalL [Ads Ysd deil URied(l ysd a [(Re-e
yalal
uReles v (Rl A6l vl “UHIRLY A12L FU1R RIS ALY [FE> el
6iY. gUviel ‘GUULOL AL REEL 9.
7.4.2ulRucHs v [RRisRIAL 18-l (waLal) :
AL AL 2101 URLAiHL AHIAL ALY €9
(1) oisex-l lla
(2) veal oozl
(3) A3 vUHAAL MHLRHE 532 (L[
(1) oisel Alld :- (Bank Rate) (BR) :-
Ravel ols % 2 Al Gis+l MaH WSl [ARHY Uil 218l M s3] o {l-(13] >0

gelcdl 2] 12081 $3 69 A £ 615 £ SSAUML AL €9 FL d2ldeR dZlS ULl LALLM
U 9. As32Ml AR - 8Ll 53 oA AL Al ARt asged] 2R 53 6. UddHir
AHUHL (H120 2018) il 2id G522 UHIA 6.25 25169, Ravdl 615 Alaliel YasiHi 6 dd
YU B2l 52 69,

* uide (Repo Rate) : - (RR)

MRl Rosel 65 % e Awidl 6is WAL it HNd d 82 615 A5l 5t
A4 (Liquitity Adjustment Facility) (LAF) (Rl 2418124 @S Us1R1e, d10% U1l
AL UL 52 €9 UAdHIA AHAML TUIR2 6.0% 251 %R [Raxd JWR2 5.75 ¥2dl
£ 124 A5l AUrLsAAHL AAS 0.25% 1l 33512 54( 9.

* Raal 3uide (Reverse Repo Rate) (RRR)
Rovcd 615 218 Sl3ul QUL Gise % €3 dlr 20 d=L [Rad U2 seal 241

2,02

€.
SlaHl Rax] U2l €2 5.75 % sl wedl 9. il uel 65 LAF (LAl Gualol 53 6.

(2) RS UrUMA UHGL UL $SIR :- (Cash Reserve Ratio) (CRR) :-

A5 AAIHA UHIGL B2d G50 WAL s& AuslicL 2445 251 [0l Rael olsui Ass
23Ul oHL Avtalel 2s1a13] ddHiA AHUHL 253 M, UHISL 4% 251 Fed © %A
As3 VA, ULl Gl Sl dl AuiRl ol il getsaidl 539 WL . R 6isA
el UMLRML 53812 53l AL il 41l €9 . dwil eisai Gair Hlialld 21yl
Sl A dn uReuA ol uzidall v B3l 14 sl adl @ €l AR
HEUR2Y 615 AS5S ArlHrAL 22 QtIRaAlAL 2412 U 9. el Gisel UM Ll
Al duell A A% sl w5 8dl AU B AsS AHAAL UHLRIHL 351R 5214+
lla. GiseHi 335125 sl LA sl ay 535 2 dlesi(@s Ui uiz-iEl {lad .
2L GURid Ravedols 5148l Hivd HAllRdl 335120 (SLR) Al HIgg+d 2301 3alad]
(MSF) i Alttledl GUaloL s30 (RR AL MHIRLHE 53512 57 a5 9 % 6L UsIR 531 As1)

(i)  SWEL Wy Nl $81R (Starutory Reserve Ratio) (SLR) :-

615 glRL Adl & ASIALAL 2045 251 U513 AHLA(L AL 5B AsaL U3 d-l
2511 31 1120 2018 i SLR < MHIZ 19.5% 251 ¥2d vl 21 6. Rl 615 6121
dl%dReAl auli SLR Al UMLRIHL Add 82Lil $aHl el © % ARlil naildl
QUAdle 215 AU5IRS AL 9.
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(i) W@1a 2[391 $AAE (Marginal Standing Facility Rate) (MSF)

Rasel 615 2015 SR AUIL] 6Ls 21 Gelloli+] il dlrei] Hiowell Adial 251
Y-l atiidl Hargldl Yl uizal MSF «lldstl GudloL $3 €9, dld™Mi Al el
2080 Ryl 615 s Sl ollEoL Rieuml el uailgd amral d-L 22 6.25
% sl [Ref 3l edl. 204 Roved 6ls s SRl il UM H2 d-L el
R dlwe . .

(3) viean el -lld :-

Rasel 615 vicetl oML A HI (121l wlEl 5 2118t 5319 ARl ot R 52
89 veel ooRHL AHLIAR(E AR saell auvie AS1AA w1 €9 e gl
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3(0AL 519 A1g] 19uIAd, €9 AL 1Rl GUALOL Saletl SRR, Aldsale in U]
dfcAlBl Hie GuadloL 2 &L ¢9. sl (Sl s101 ARl 3o st e sasl
AYSIRQAHL 519] 1S clot AH2]l 245 Yal oi-dl @l 9. [Ayglsel s3e 2U1R dustl Gur
YeIR $AML Ul IR HiAAML Ul 28] 8d 3 51001 ARt Gur yel dd dl Al uig,
cell AHwY YR 80 2l 90 251 Ul U3l

2. ASUE, LSUAAAE A AU UHIWL :

[Axgls2eiel 2Aidsauel ool Asuedl axel, 2ol s1RA6ULA AlSd 24 51l
Al HESR G5 Ul €9 Fuedl e Ued sIHIRHL Al Hodl s dRs
ol AHAL AHEL GIRL ML $AML AL AR ALl 6L3ell $1101AL 253141 doteld 24
L. 612 ds Adl ARl vietiaAl 5180 du-l gl 6in udl oL 6.

3. sl 2uasHl qrIRL

A1 [Axgls0L usal 2 [Aydlsel eHul 519) A1) e9GUIdlA AvaLaLo
Hie Asd A 58], 8d, 5 il [RUM AGAR 590 L5l ML Rl s1ueuR 53
A5 9. YRl ellsl Ml Asdrll S1UEL Gsldl i FHEL uldl Ay ed Al 2LasARL
[AG419L G121 &3 WML 2Ll vt Secls woull s M AU s 21l edl
Al ARSI RUE 14012 [Axglsel uel 529Ul viasHi 14.5 251l QHIRL 24l

~

0.
4. 2uls Qs als:

(A3l 5L uedl A I 5L U, 8 5 AR51AL AL wdLelHi] ARSI v
3 clv 5303 3[AAL A AH% 65 AR 523 3L [AlHA sA2UAL I HL 2ugal-]
UL A AL AL, 24153124 AR 2 HLA UHLRA 9 F SAqHIA Sl AR 8L
5. el {1l 261 AR HAMA AdiAl (st Hie 3 Astel 58, F-udl sl
s qlg-l alqui aRl ual.



5. il EAHL BR2LSL

[Axglsel ugl st «Rlisl {2l el Adeqaedl Yoy QRIHL sl 6isl
duloflemi atl, eis«l WA valn Hsusl Ass 2iaal flaterl uHmi aaiRl w9l
6ls loell e3ML B2Ldl 529 AAUIRs Ug[tplul dw 2adl. dedl A vl el
AUIAE RUedl [Ac1o1HE a9l Ao AL B ¥ Y 28l

6.  woascuaLrll Aol wesn Wy :

[andlszeiell AR50 A Al 254 A$1R dlsl Hie-l searRisidl dlo-L uson
v 5291, An usaill Alddl dogli-l [QdR sl 249, waHsll i
YLogell gL HsLellel oliasid Hie 21l el €19 2uyalHl a8l d1es disi d
Hie Aol RusldAL) Y3l wsaiHl »uaal.

7. AN QIR :

<12 oltlAL 5181 USR] ALRLLSIY dlogelnl 6101 HOLAL % HI 65 glRL YR ALHIDL
WH Al A ol Ug GsHL s gl umieL qacuell 65 auils Uug UL auiRl
sl W Hluadl 65 2ai@s UgUHL ARl saL Hie dRARAL HHRHL ARl
5291, -l {ieifus ugl audl »ia wReud Aol dsial auil w8l

8.  5uda vuqA Gema:

<l o] gAML s Al dofl sarl dlsia ag) lviaisy v d sd. sada
Ui eer] Hoodl o dlsl AsHL UH2 53l H269dl gl dil 2% Rwed Ud-esd]
aslald 53 8l . FHidl 209,21 [@Qeuoid Hiel siuel wdl. ol ds sada
el ston ARl Acua-izi U Hiel uHeEl [ suadl.

9. sdlaqull 1iai:

[andls2el L uedl oge{l Al Aleld UL ot ol sl aasll dleld ui
olt, 29L AH ~sell A2l UMLRL U [Ra-1eL 2di Aeferdral Qo auiRl 291, dl
Rl 12l o124l 2lddl Asel L2l ML ik 28,

10. Yol wAuigawsi:

[y glsaiell s1 -l wmeL a2dl 518 5 slrdld Aefeaami Biestiadg
At unLRiefl o 2eslluil dsami 2419 9 F2iL S0 AL Gualal el aus
YHIRLHL 53 €9 drll U [Rao1eL hiadl vl gLl 29,

- ﬁﬁﬂfs%'&l AGIULL (Disadvantages of demonetization)

1. NAAAER UR AR ¢ [Adlseel sadl dalie Gelldle HIg 59 6y,
9. i AHY AU 2L ARl 2469l 5181 [Azell HaRflwiiA sl A1l
53l Ul dl. MURAHL Ml sala1olL [zl ARURSIL Ul 8 53 Al edl.
uRRUA zadl uded Gelldl Meldl uRRARML il ol sdl. Heldl 21 wRRaM
alotonon Yl 2Au1ell as .

2. 83g GawgnHi g2l (GDP):

[AndlsReL L3R 2l DUl e U 64 9. g ad A=A 9. [Qydlsel
BAML 2ALAS SAHL 2412, % 5U ¥ 9. el 0ol ol HlH U d @ueifas
9 U3d 2l URR2AM 2L3l AH Hie 9. [Qydlsel uddl GDP +l R 8% %edl &dl d
82l 9 e 6.3 251 w2l A 2Ll edl.
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3. (el §Rumm:

[AxglseiL 5128 AU Gellolimi Aaut-l dofl adldl [zl AuirA ds2u- 2y,
£9 $2eis wllvll GELLOLL 618 2 UL Sll. S5IPUOUML 2AL AHU EARULA VoL M2l UHIRLHI
GellollA . 5elle 6y, 69,

4. disidl yesdlmi aurl:

leoit e(Malr 2aell A2l eleadl Hie dlsi 6lsHL Hl2L HHIRHE dld-L ol
sl 32¢lls goul) AlBlinl 2L AHUS UALL HIS LSl Yol HHISHL Rl 1ol
AUl A 8L, olsell ATM H2AllHl UL Yl Bl A HOldl sl A2dlL 12l vl
sladul Al Heul aell dlsia {2l Heselldl A1l sl Ul gdl.

5. AwuIH B2l :

[aydlszeiell duiz Gellotn AR Adi Gelloll wiel adui-l yasdl- uReud
A2OURLAL UMLRLHE BLdl AL Scll. wAiell L ASLRUSIRA Y UHIRLHL <URLL <L HAldL
Gelloll Mell sAIUL Sdl. dt 51281 AARULIHL B213L AUl Sdl.

7.11 [Qydlse 2uls 21z :

8 Hl 13612 2016 AL 8 AL AUl L2 ol 2neUd 530 sdl. i AHUU0
el 50 [Bau Yl saciui diofl-aioll ad-l adal 1oll. 21 uRRAR saml s1R
el HOl A gcdl. leoidl ugdl saMi s2ell oleeld AL €9 i w12 oit] d-ll Gaa 50
5L 5l €L 99 d aell 2120 udl el asiy.

1. ATM 4l UR 2R :

L2 o] usal sadl ATM-L vl ariRl 246 28l edl. Al oidl olie Hlal
101l ATM 618 W4l o1l edl. ATM 49 615 1A 112l @iofl dtdel aal voll sdl. 2l
AHY Ul S3 HABIRL L9l Al G531 ATM wAlvclle], 2159 €9, w612 2017+ a2,
oll=+{l £ AldLdl ATMl vaiHl 7411 813l AL, ot 21212 2017 422 358 ATM
olf YL 9.

2. uasdR [aenor-u gliste:

<l oitllL 53 [BaAui viiasdl [@Qeddl 3L, 3,185 533l Gl 2uas usdl uidl
Hiell 3L. 428 533 Us3 WU ML Scll. 2L 1.48 clv elsial 80 clvt 3[Uafl ay,
254 oL sRUL. 2sRUE vidARALHE 4L AAE] 54l ARSI GIRL AU A L 9.

3. AXUI UL AR :

<l oltlAl AHY olle [AlQn Ax0Hl 15 arvell atiR dlsial sl ol .
22001[8. &otel dlell atiR iRl A9, d AsR YarRidl WRRAR sl
2018-19 L Mgl PiiRs auoefl Adl Alsdil 2uuard aut »uydl 6L 9.

4. GDPylgeR:

el uia BruRis anaououell GDP qlg e 82l 28l 6. A1y -wRiisly ay Hie
RBI 7.3 51 94[g e Aqui 53 ed, wat Ul auaounmi dd s2uéla 6.7 25 53
glg 9.

5. uydleR:

<12 61t uedl Girsiul A5 ALl umLeL adl oy sd. WRRUH dlr-l cerelul
215 QAL AHURUL L T 25120 A 8213l AU 6. ALUBRILAL A% ERHL 0.5 2511l B2Lil



2. Al [Red goldlHl 62 5 250l e S dl dlrtrll AUBEAHL A4l UHLLL
CEIRRCIEIRETRN

6. cuw-lalger:

Beatl uia BriRs auaduouel GDP e 8l 26l €9, 2Alg -iisly ay 12 RBI
7.3 251908 e I 55 8, WL Ul uHaououml d B2LilA 6.7 25153l €lg

@ ¢

5. uyrleR:

<12 o] ugsl le51ML s ALl uHIL Al 01y g, WRRUH dlrel AlxelRIML
215 QAL AHUUOUHL 1 2512l ay Beldl 2dL 6. AURLLAL 1%L 841 0.5 251-1L BeLsl
2. Al [Red goualdl 2 5 251l ieR 8 dl dlrrll AUSIRIHL At UHLLL
g2Ldl aldl asiy.

6. sMAAUR wuUR:

12 oitll 2ndud sHUA W3l uis Aaldl ddul edl. dle oidlell du-l
Buagal el 40 25t gl 82l oL, 5 e 2LAULE sl AR Slanell s Qetairl 25
ofl 50 25t [BRAL dl a2 [AL L 2L el 24 dddl AAS sl UL, AAuLsL
Aldd d-dl 2R 4O, Viidl UR ed Al 21y, FHL GdR UBaL, UAN6L, HSIRIN Vi
slfed Medl M5 avul vigdlnl sdl HIs sUl Sdl. HRUBI, A%RALA, 2LoUd Vi
L[l ad1R gell AAML vl sal Hsl-l widt 530 edl. Sedis uwAIBL vigdidl
gl WSl meud 3 edl.

7. S1B[RRL v u AU :

SlBRL Hlawrl dlgeml 7 2st-l geldl 2dl. Ahe §+5 AQAR SseleRel
(33012 2016 i 2L Hod 8 ASAHL 215 A UG ge-tizt Hsiedld a8l 71 25t
823 ¢ 61 251 Adl U5l L ASAUL AL dll. AAcll Hsllldl [BHdui 10 251 »Hl
8213l 2l

8.  HaAdl U AU

521012 201641 Higal A1l €2 4.2 251 &l U L2 ot AeUd ol
A Acdd 8L 69, AU 8N 3.63 251 24D AL, % 201741 8l 1.54 251U 2l
AYL &ell. 8 I Yl Mgl e 8l © uig GST @ld) AL 6lLe dHl AL UL €.
ARWIRHL d 3.82 251 &l 6.

9. Al AS2R U YR :

«tl2 ol uedl Al A2l 4lge usdl avid el 9. %2015 Ul uddl ar
surfladiel 208 v e . Al A+l sudllaiieg 250 5213 53 S[RuL Aser+l
PMI +i61R 46.52 82l 54.5 2l &dl.

10. AW Y A¥R :

e ol Alell amat 214 AUl U 4 odl. 230 Azl 32 s8] 3 e
oitl] uedlel s ar] e MUl AUIRHL 40 251 52t U, € Sexdl el U8 AR1%oUA
5181 s arui 24l 2ival 30 @t adl a1, Al oitfl olie 31, 15.28 Alvt 5313 bies1Ml
UL AL 1A L SLOUARLL, MHLRL e sl ARSI+l AN dUd 9 2y 7 ¢ 5191 g
253 JIUHL A g, ? 12 oitlAl GeallHi AR Asdl le, MRIAR A Hidsale UR
[Flaiotelel AR51RAL eldl 9 2y, ?
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ax1l wald aswAl - 5
1. SldMl o™ [Ayglszen s 2y ?
O o

- Al Qs i S viel d sa s ?
(1) IRdHl 2unlel uddl 1946 Hi [Qydlsel seHl 211, ed.
(2) e oidlell sioueiRlidl HHISML Bl SRAML A1, ed.
(3) 197841 %+tdl ARSI 12 oitll AU 53 edl.
4)  ~lie ol AwouLl u us AR al Holl sdl.
(5) e oidlefl soualdl e awdl 6.
(6) 2 vidl ole GDP qlg s34l 8l AUl €.
(7)  [Rydlsaddl ulda A522 U esRAMS 214 Aal 1ol &,

7.12 AR :-

Rasel 6l S1Sual zai-dl udiy 6ls . tiRdMl Ravd ols 21l SRuL sardl udla
615 €9 ¥+l 220ux1L 1935 i scUuMl U] eddl. MRAHL Rad6ls 215 S[R3uld 1949 4i
AU saUMl 2 8. sasdl ol o olsd [Mlatel vt ois-l vt u-l
ug[rte [FeARL 52 69 2405 AHAHL SLSURL 2L A2ldAHL vt (R % d el
Rosel 6l (Me) glrl A1 8. 34y ol 215 2] 631 neudl . FHi 515 5 olsA
el Al sorualel AYRl oL AUUAML AL 9. {2 65 245 514 53 9 HHL (1)
el Alel otelR uLsdld, s1d (2) A5l 615 dauL o2 d 3 51 (3) AUzl GisL
652 2 A Aslds dis (4) [Qzall SRUHRAL AAMdLAL AR a3 (5) s
a2+l das - 2as dal Udlue o st 2 (6) Wt [MseL ddls<d sid 6.

v, (Mm@ vl Aistid, wRMEIHAL awir - Gellaidl a3[RuldlL w12 Asa
539, At [RAABLAL HeR2 65l SgUHL (1) AL ¢ AL RARAL oaal
(2) 2UEs [Asa QoL 2uual (3) [RFHY el RARAL W2 (4) el oio+{l RRdL
CTCETITER



U [(REteLL AL AL URAY UL d dL Rad 615 6L dd v, [FuHe 52
9. () URBLAS v (R 1AL ALl 24 (61) RIS v [RHRLAL ALb-L 9.
uRelcs vt [Ha-1R1eL Aola U UHLRL AL FUIR 8IS vl [RARL-L Aoiy
vl “GUALIL” AL EAL 9. (VL) URBIAHS W (Rl AL (1) eiserxdl
Alld (2) 53 BiUHAAL UHIRHL 32512 1A (3) vieal o2+l lld €9 v ols-)
URBIAHS ALl VUSRS AUGLA A 21d AR 65 AURUMS Alvt [FER1eL Al
GUAILOL 3 €9, % VUL UHISL 9.

(61) ALRUAMS v, [HAARAL AL (1) Alvtedl Hiuoit] (2) 21820 (3) AlaL udtel
(4) Alas goul veal queae (5) sl AlHui 3512 (6) GUelsdi-l vt Fs1a
el (7) UAIR FAl AL .

vt A =191 at] Haleivdl Loed 6isl Frsodid ueslq 53 0 d-dl Mauleiil 21
YHIRL 9. (1) AtIRUAL A58 AAHAL (2) LU o12AR i 3 ool 2 (3) oLl
5 Hela vgAd sami [Frso (4) AuRiisla iq sl lld 922 AsexHdl 2
(5) [Bi-6i[301 ~Ri[Bu A2221L (6) ABSA A RARAL (7) 51, UL (8) Il
ogell (9) 218t As(EUS ALl (10) BRS1ELAL [Birt Beules GUALLL A7 (11) URLAEoie
el Maulelvil Aal 1A 9. uRBIHS Qv [RieiL Akl [0 U IR 2Lelcs
vl [RisterL ALl GualoL 2 €9, ol Albxdl-dl Sedls Hulelvll . U™ 9dl
i Sl AUt 18l s siala Al A18dl A12L AsEA SEAHL 241 oL AL A1~
AHIR AASIRS AL 2D A3,

7.13 2[[413‘{ ALEL (Key Words)

[Rotel G5l 249 :-

“Legly 6l5 dl sl ed Huu s1d sl ARl A vl ARl R 54”7

el [Rsia :-

el Ritid 1R 51210 At Ayl uRad-{ladl wel 12 sl A
el il Budrl oo yasll stimdl Avaidl ugla sarll e 6is qeeil
Uleota dls 100% Yasll -Hd Avidl Sl 9.

o3 [gia :-

2L Rigid 2R 2l 12l orelR widad std Ayl el Radoisl [ad soils
u 914l e A

vt (ARl :-

vl [RE=18 ied el Al awr Geldidl dHey teldotdl 2w el
o3(RULdl AL2L HOL ALl

PETTES

o &2 AUIEL Glsell UHu Ulsanl [QRHUL 29l Hied 52l A3{l1( 1A qeldl
AL 218l 52 d €.

A

uiRe :-
ARl Ry 615 % 2ze awdl ols WAl diqd qnd d €2,
(@Y

Rax uire :-
Rl Rovd 615 il Glga % €2 Al 2UN d &R,
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143



cudly od dis

144

vea ool e :-

Rasel 65 glR vicell o4l AHIA(ZvA ] vl viaal duiel s3UA ARl oo,
[FadA sruadl lq.

A5S AUHA UH ;-

ols WAL & AluRlAL 2045 25t (30 Rovel GlsHi As3 @UML 4L Avals]
251l HHLeL.

sruey uadld :-

615 glrl Adl 4 el 2135 251 A5 (12041 52A%u1d A58 539 U3
a-l estadl.

[Aydlse: asR ol acell 12l sieisla 2a ey 530 asl goui «dl aasll

N

Al2ll 2SR 52 dn [AyglseL se o,
Wegd 2[R0 S :-

Ravd 6Ls »ils SRU12A &AWL 615 it Gelldlle] Ardl it diowell dival 251
Hedrll aridl dadldl Y wsaul lq.

A1 AU s 2145 A Sgiia Rig 5341 HI2 Al sla Alteld [Fuue sau-dl
.

7.14 sl waulad duralit el :

Al would Asl - 1
4. (i) W3, (ii) W (iii) Y1 (iv) v (v) WL (vi) U (vii) W (vii) Ui (ix) Ui (v)
vl
axtl wauld a5l - 2
3. (1) W (i) VI (fii) U (iv) ¥ (V) Ui
4. (i) AUIR 21 GellaL (if) el (iif) v
Al would asxdl - 3
5. (1) W (i) v (iii) P (iv) W (v) W (vi) v
6. (i) vlel el
(i) vidlel aaw
(i) ©2ldl
(iv) auvisl
(v) RBI
(vi) GUALSAL & ALss
Azl would AstAl-L gl - 4
- wRIY sl
(1) W3 (2) Uy (3) v @4 v B wWw
- vl oouL yRl.
(1) soualad  (2) [Alad 3)

]

4)  NPA



- axEl waild dwAl- gl - 5 Rl Llod ols
- WRLE S vileLd eudl.

vz (2 HE B wWw 4  u

(5) Wg (6 w (7)) v

7.15 AALAL U3

(1) Rl olseil 20 2L A st 22l
(2) aaell A2l olslR uisalrdl ugldzil AHAdl.
(3) vt [Aametedl 242 Ul A1 v (R A1aAl 2240 530
(4) v Rl tef 20l s v [FaisteieL Al 221l 52
(5) Rovd 6is s S[=3ultl v [FEA18AL ALeAL gLl
(6) vt [A=121 A1a Al Hulelil xeudl.
(7) EsUaQuil :-
() ARl Rigid
() vt (R 1AL Sgil
(5) oisex~l Hlla
(3) RUSS M UHI

Y

(8) A uglaimi cuoreAHl 55121 5dl ld 5512 AU 8 d AHAAL.
[N

() U2 (o) Raxd ulze
(5) s14eL ML, ARl uadlul 5812

7.16 e :

- et 2 H359 1 MRl 2fdat, .5 ulbadaq

- R.G. Hawtrey : The art of central Banking - p. 161
- Redols viis SR afs RUE - 2017 - 18

- R.S.Sayers - Moden Banking

R/
0’0
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cQLULAAS]

8.0 Gaal

=
%)
E

8.1 Udlda-ll

8.2 UWRS AsL Y

8.3 clwRYSY A3

8.3.1
8.3.2
8.3.3
8.3.4

Hiadl 52812
USSR FRSIR
aleuansHL QAL
wuslRAs 5812

8.4 ARAS QBRl

8.4.1.
8.4.2.
8.4.3
8.4.4
8.4.5
8.4.6
8.4.7

st5R 51l

GelloL UHIA e AUl

AU BUSR

astssiall (Rqd [asfad)
AlAHi ey

215 ug[atinl 2is 0l
ARAU AU

8.5 UMRASL ArLS5I2A

8.5.1
8.5.2
8.5.3
8.5.4
8.6 ARIA

Hgl (Depression)
YuuReu (Revival)
A% (Prosperity)
ui2 (Recession)

8.7 wdl3u skl

8.8 Uew Yesi
8.9 ‘AxIF] 2d ASIRA UL WA

8.0 Gsal

B DL EHAL AU, ULSL A

- QUUIRAS S s U 69 d el wsal.

- qUIRAST, AU 59, SlU 9. d AHD AsAl.

- URASHL @Rl (a9l Muledour ad wsl.

- QUURASTL doLssIL 10 AHD ASUL.



8.1 Ul :

(sl uBuL éRau il 28l 8. [AsRid 2ddatil 2Uls ugiu
Acd eleald el 52 9 e dzll o 2uEs ugmiul viadl 20 wRadsl [sfid
1 cotell R vl »ud & [Qendl Foll, AHIAd: uRASL 3L 519 g8rdl
uReol il Geeddl el 5 2usRs Ad war 2iadl ofl. uig auwast 3t s
55U 13U BEMAG 2 AR Yuadl 2Es dedl ©. % 28 Y. 3A. 3.
GeleRl s v dl RA6R 1854 ol edl o=t 1938 «ll AHU0L e [HuLA Al 21 F2al
Yol AIRASL Al AL edl. d % Zd, TAA sl 2UEs [R5 2 aut dl,
UL oAl HA €9 5 ALelBLS 51l uSal SoA-3HL BUY Al HOL © dal HIURUF Sl
Adl. .2, 1815 ugdl v1ed & Aul[&UArL Yl ole A2 [BeMi AuRAS|L Adl Yol
S, AR AL 561 dl auRAs 2L o1y siS o 2l ust a8, Gaulen AUl

AL AHA HUAS UG Rl [0 A A5 UGB S,

8.2 RSl Y : (Meaning Of Trade Cycle)

AVl AHYHL AlURAsIA 5§95 el o d % SAUHL Hddl sdl A
AUUIRASAL oA ‘5215217 LAl 268 UALRL 5AUML LA Sll. AHY Yl SAH2 %A
4942 (Clement Juglar) 21 B2« 215 A5[&d oliotd ddls Aodl. duel Ha AURASHI
A (&, 52158 2 Udlderl dotssig $19L: Add Yrivddr ag €l . Seais Agllu-l-Al
uRRUH 22 dl2il 2L AR s1ed 5 Ml ¥l oLl (Wave like movement) «il AU
UUYIRAS AH%AL HIS AY QU €9, A 5 521521l UL,

AQUIRAs AMadl M2 [l siefaulaia ogel el Ad d-dl caraiil 240
9. % «{l2 Yool 69,

Ul RAA dal 208 oA du-l Yals ‘Measuring Business Cycles’ Ml %QUAL
o,

“quuizas 2 35 o A4d 2l 20 ugmiai euidl dw, vile, 4l v yusu
% wid ol uRAsL doouil ¢Holl mu ©, dd oid Sl 9. WRadlHAL 21l 4 53]
sAUAAAHA D, A 3 -l uHy Hulel 215 sdLay el 1idla e o adl ey 8

’ Ul . 2. =2 i

“is avell g ava Yol Addl de i el dio Fdl 20ls ug il
GuauAdl AUURAS SEAUHL 2UL 8.7

¢ ul. % 5. [ :-

“ruizas Adl gedl 9 5 ¥ oal el AHAHL atdl - il FaHd sHul
2Ulddl 2UELs URAdHALAL FZ9L 53 8.7
¢ UL S -

“aeiufdauz i [QstirlHl A5l 2] el $H 2dl A 9, 3 ¥ Add
Yl AL 53 €9, UL BLSARVAL AHURUOUHL A& F 25U 0L SAHL ULl Al 2]
sl Yl U (AN IR {5l 241l 9. ¥4 AL (Al doiss1vil Prosper-
ity, Recession, depression d2ll Revival 21l $4H1 Yrildd A1 9.

3 UL AN 5O -
“UIRAS VL AULRAL AHUUOLL €9 5 FHL ALl dldl Sl €9 i 65131l 2s1aisl

AqUIRASL
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2l €12 €9 daL AoLoU AUIRAL AHUUOTL 5 FHL HIcl Bedl sld 69 i 61513l 251a13]
Gl2fl 1y €9 de eig €lu 9”7

UM, S8l H Yol AIUIRAS 2L 6L U0, oirg, 81d 9. vlledl AUIR 247 &ioldl
AuR % U4 vllddl AUIRAL AUOUHL Beule ML Add AU Adl Bl HOL €9 it GAllext
Qi GR1OULL, UHIRL B2d Y €9 it Al 2L dal Ac] HiAHE ABIRL Al il
ABIRL Acll AU €9 BUIR HIDLAL AUIR~AL AHY SAHULA BAULEAHL Add B2L3l Al HA 69,
Geule 1l Add B2l AL 1AL 8. Geulest Bledl R1RULl UHISL AMg AU 69 A Al sl
a2l Adi{l HioMi 8213l Adi dHAL HIALHL B2L3L Bl 1AL 69,

AQUUIRASIAL AHU ARl 29 dlstdl Q1240 [A[Aldl Slaidl 18 AUIRAS
2190 51 2ALssA (A 22 53 Asia du A2l Axa-l s[2at A2 dl sedls AuiRAs
215 Q- dl 3edis 6L av-L el €l ©. dl adll 32als olg o @ioll A UL ULL %dl 1oL
9. LAl ALGRAHAIUNUAL AUIRASL 2430 AU U vefaudl Sl Al
53 lalell dun siegilRa A5 ddls vl A 9. AIURASLAL AHYU0IL %L
el Slal 9di Sedis velaedlpial durl AU AHY. sledledl MuRAL ueL 54l 9.
S 9.2.1837 ol S.20. 1937 YAl Al ar(el U200 sAHAUIA 6UR Bl %El
AqUUIRASIL it 53 2l el DU AIUIRASIAL A0 AHY 8.33 Arf-l dL8uedl .

N

AIURASL 19 290 e (Al vz WS UL MAAA] cvul ay s ol .
L ALY IHL AUURASIAL 2181 211 cotdlrl [REA $AML 2Uad 6.

(1) AURASL ML AABA A 5 FHL ALl auRig 2 €9, il o oal 1oL .
(2) AUl A%oNHL ad] URAdHL L AURAS 9.

(3) MR 2l 1S NYRPIHL RAFA AH 23S AHAAL AR 2ddi WRaAdA
L ALURYS 9.

el el A RUHL UAddl 215 AdAHLAL Hd {61 AIURASL AHA21L00L 7 2
11 el $1y 69,

8.3  UUIRASY A3 : - (Forms of Trade cycle)

[Qziell Bioll tuwRAs SIA sSAHL 1A 9 d 131 24148 el el vtelnzdl»is
UL vl A S, € AU AUIRASAL 93U 210 4] 53021, A @3u-dl e[t
A dl AURASL, 12 Horoiel A1 [AetRlml o591 saHi 21 9.

8.3.1 HuHl 52812 :- (Seasonal Fluctuation)

HAHAL 351U URRIH GeHAdL AURASIAL AHIAL L] $AML 2L 9. AHY
2iel YO Yol B2 Gledldl 53 9. BdHl URAdA viadiAl uReud el el
2flogarg @Al ML d2ll YRAsHL uelL 58120 Adl & €9, FHS, Alviledl Uls comul
Yoy [Roumi 24109 . wReus Rrnoumi siaul vl Yasl a4l del il
LAY, BAHAULA B2LIL A AL HOL €9 BULR GULSIAL AHUHL el Gl a4IR] AR %al
UL Y. el adl 24 asBe-l URUA He{dAul RS gAML il 27 2lel
NGRS

sedl duor AR5 aaaAl dl8 vdatMl 2055 AMUAL A URAdHAL 219 6.
FHE @O dUOUHL AL, Alel, B0, sUl adl~{l HidML Hl2l WAL ARl 4Ae Aal 1ol
8. i USIRAL HIAHL 35101 AHUUTL A1 A 205 arledl Sl ©. i UsRAL
535121 [QUd 2162 2ol UR A U3 o HIR dst 23U gz L AU ©.



8.3.2 USSR 5WIR :- (Cyclical Fluctuation) :-

AIYIRAS] YoYU cd A5LSI1R [AIUAL €14 €9, 52dis URoIl wal €l 9. 5 -1l 18
212 $1HL Hiogtetl Fell (Wave - like) 23 - GdR 2045 AHUAL Did2 Al S 2AL USR]
23 BdR 1oL % HIZ S1U 9 e a2l d UMY HIS AAEL S1U 9. VUL A3 - BdR o Mgl
YAIRCIL, A% A 12 Fdl doeissiaiml ao(ls81 saMl d ©. 10 %dl il
doiss1viiel Ul [Qordair Al sl el

8.3.3  ditudnsu-l adgll : (Long Terms Secular Trends)

2R o WRadHlld Slu & . 2412l 24U s @aul dioiond uRadHl sl 1o
9. UL UL HIRAHL 35120 A2l A51512 335121 GURIA Al6LdUALAL ddRll UL
S 5l €l 8. el WReuA 2uls gzl RaR €] asdl A2l i qasin
Aol A Al s3T5 dl d Ul e Ul WA deell dioll €U 8 5 el 20U glRL
iBAs ugfpi-dl B 55l 53 as §. ¥4 3, Aal AEnl, 2s-ldisd wal,
AQRellMl Al Add AR 4312, U UsIRAL YR Alare GlaL R dS U 9
agll 2iaL uRad-l 21efdt HI2 dletslds ARAUHL 2 9. ALl URadL 33l €ldl
2l uig sMs ela . @l aled slsarll-l 245001 28 .

8.3.4 us[Us 53R :- (Random Fluctuations)

A UIRASIAL GURLSA ~A0Y UsIRIHL AR &[22l S2dis i [Fufddl dal 1ol
8. uid 2URs wadui sedlsar 3edls Gaauiadl »aml {d siadl Sl ® 3 -l
Hie 510 ALssA AU 561 Asldl il Al dHe del 519 MZd s1R80 uel ldl .
U, 52dis 5351 25RAS i MAAMA Ad o 2ddl 1A 9. FHS H5U, Yg,
£85101, Y2 A3, Al UROL SUELS @l uRad L cld 9 3 L [l oudl 53
asdl A2ll. oA 2l gaipiia 225l A Aslal dl dAl uReuMia wel »12sidl asdl
A2, uig drl uRRUML 2191 SUFSIRS e d Ml Udel s30 Asld 6.

¢ AHIZ) oAd A1 - (%)

(1) AR 1854 2l @S ol 1938+l AHU2UOU eHULA ARSI S2al yol
UUUIRASL %l HOUL el ?

(2) A2 [HerAnl AuRASL $41R AL 1L ?

(3) AURASs 5 As[ed oloid ds S8 sl ?

(4) AAURASL AHYAL HI2 Aell AU aY, GUAIR(l ot €9 ?

(5) ARAs ay 51l el el

(6) vladl auR e Hidldl AR vied g ?

-~

(7) Srtril Ul AURASIAL AU AHY, S2ell Al 1 © ?

AqUIRASL

149



qUIRASL

150

(8) lURAUS ad([5301 4L sUL [AMPNHL SAUHL 2412, © ?

NS

(9) AURASL AL Ajotonorl Adll UES AU HIZ AHEdS Sl D §
59 7 dHIR Hde el

(10) ML 325120 ied g ?

(11) @AUIRASL Youcd 5ol €1 9 ?

(12) 4, 215RHS 38130 ves1dl AU 9 ? 33 7

8.4 (Al [Auirdl WA €9 3 w2l d quil.

(1) cwras 2 geadl uRowiiHi) Gema 8.
L. S AUIRAS 215 As[Ad etold dls axadl.
AURAsHL URAdHLIAL 53 Yrt1aldd adl ¢ 6.
SORUAAL Hol AHUUIRAS 6L UYL, ot 9.
QUi sl AU Hulel 215 adl Slu 9.
6) ALGUALOUAL HIUIRASA SI3LRA As dZLY 2L0uLAM U €.
8.4 AUUIRASL QBRI (Charactristics of Trade Cycles) :-

2B UL AURAS] AUl dell del a3us-l Al 530, gL 2R
uIRAsL sedls cla@sdiil 12 yoror dirdl asi

8.4.1. USSR sild

QUUIRASHL HEL, YHIRBLL, A% Vil 212 1M, 2L AIRY dAos5124L A5151R U 24 IR
5l 2L 52 9. VL85 AOLSSLAL AHU HEL AEL Sld 9. AL T A 21 Hel-L
Aol551 Aol 1Y €9, BUIR Vil Vel YHIRVUAL doLs5L S5 1Y €9,

8.4.2. GelldL v 2L :-

AURASL AHIA A, 5 UBLA 2l 5L Gellol WAL sl (A2 Adl 1Al €.
18 1 el Sordwsul ada lelBis sild ol 21l oloid AU RS ASIA 9.

8.4.3 AL VUSIR :-

ol $1S5 UBL 6L AIUIRAS LA 2 50{12 A2 ARvLAAUHL 2 dl dAHAL PUSIRHL AHIAL
Al HOLE9. UM Al SIQL VL9 5, 614l % AIUIRASIHL A ViL2 HEl el YHIREIL Vi
212U doL551AL AL HOLE9 . HIURASIAL 2ALSIRHL AHLAL Sl £9dll S15UBL 6L Y151
A1 (1Ll 2[R 2 506{lomn 1ol a9 U 5€l astg Al uell o UL, Yloy
s& 9 5, “auRusl ARUL oSt A8 uslL s o $ZoieAL ACUL FAl E1U 9. 518 5
sdot-ll g aeldl as1u dal qaell d 41 9.

8.4.4 dvtss1l daldsRd :-
A% i HElHL dotss1Al AURAsHL A [A5RIA €l 9. A 2eldAHT 25U dD



Al 2322 A1y dl ugsl A 0 d adl o o 9. vied § A3ildHl ¢l Hi HlH A
QRIRL ALY 9. U AU Yl o 4LYR Sl oiell AU 9. o A vl dotul Msa1R
Helll azvild 2 dl o €3 €3 agui ag ot oiedl d €9, 2414 vieldAHL Ao vt
Helrl 5129 52158l uRRAM Aoy d usdl o S2dis slal uRowwil Gedd © 5 %+l
URRUH A2 24 Hegl i5AML2UA 9. 2011 AL A Higll 22 ds vt Hel wigdl
YHIREIL dRs Ad % oUld 2 .

8.4.5 lldHi geug :-

AQUUIRASAL dotssIvilel olaHl gl ug) e 9. dw AL doissimil Helddl dotsst
dzg<{l ol ag Ul €l e, IR A 213 AR A HlaaRl ddl GRrdH AUl 2L ugial
OlLe HICLHL 53151 6A €9 e MLl 1584 Ul B2al @ldl 9. il [AuRd Hel-l
doissiMizfl do AL detsst drs wdl vol o diell aHy dlld 2 o,

8.4.6 s ualpiHl vis 0 :-

quLRAs 22dad 1l SIS 215 ugl Yd R L. asg Ael. d 245 018 244
Baules UG RDIHL UL d €9 teldotil 515 218 [AeioL S Asul Geoua 23dl Ao &
el HlA A qu veldaAHl uudl wd 9. 515wl Gawes Ugrt d-uell diRd el
sl Al. FHS 21U, Mler, ¥er, Ugld, Uldled Geulest, A4l HIdAHIRL § ¢ld
2Ll VLS AL Al HA 9. vled % Al U ddst, 1%, HI w51 AdRML YRl qHIRl
8215l A5A1A % AL HOL 9,

8.4.7 VldRA|U a3 :-

% dd uRAs SIS 218 Es U Yl HullEd 6L a3 4dl, dr dd d 51
215 29 Ydl Halled wel €l asdl w2ll. earzasia s1SuRl sarl Aree 13480 3u
oiefl auscll +t2ll. [AzaL AuR 24 [z all RuHRIAL iU - & G121 515 w18 2aHi AAAd]
d® & Hel ol eaml 2 3 A QL dam sall il 28 9. ¥, 215 uRig
BelsRel 9.4, 1929 ¥i AARsML Geatad] Hel €9 ¥ AHY wdl Alus Held azu
120 53 od 2 AU 215 ueL 2 deiell ol asdl A, 24, AUIRASL 515 Bis
A2 Yl RUMA L 8l AldANA AU HIREL 52 69,

¢ AHIZ oA AL ()
(1) AUIRAS ~ll Q8L ¥l

(2) AAURASHL S50 doissL sUL 5L SlUL 69 7

(3) AMURASIML Al dotssiHil Hell doisst drsl auld 3l €ld & avldl.

(4) ‘AURASL A5 A2 s UGRBUHL AL HIL € - AHIRL AGBIHL AHAAL.

(5) AURAS ALdRAY 23U 5O I RLL 526 ?

(6) AURASL OIS ARUILAL.
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UIRASL vielogour y2l.

(1) AURASHL .o R I AoLss1AL aioll Sld €.
(2) AUURASL ... 2L Ay AL HA .

8.5  AlMRASTL doLs5IiL (Stages / Phases of Trade Cycle) :-

AUIRASL 22, 73U uA dlaBsdiziel 20uudl uRRd gul, ed e
A URASL [A[AY dotssill - Wizl [Aoldai A1l . ML Td 2RAs {12l
Ui dois51olled otrld Sl €9 il AL dolss 1l $19L: YrRlddA 2L 53 9.

1. ¥l (Depression)

2. JrRsLL (Revival)

3. de (Prosperity)

4. o1l

5. »ll2 (Recession)

GURASA UiAU dotssiviAl AHA {ld (AR 53121 dl 12 yosord Rl gl 1o 6.
y

s ugla-dl aud

Hel

Y X

asl

BuRAsd L5[AML ox TviL UR aul d2ll oy vl uR RS Uyl wwidl eafda 9.
PP vl 31 Yol osoudl-l auidl sala . ¥ eald 9 3 51054 [As1 Audi AA2041
3512 214 89 L Yol AUl AWl Glall o 9. 5[l 2UwRAS L URLY dotssiil
ealdd 9. % yorot 215120 R el Al quidlell A ¢lu R A A drs
ogallll ARl Sld dl el ULl %l GUR dRs ellvl AURlL Sl dl d YHIRLIAL dotssIil
eald 9. do dd R w5 yel Audl-l auidlel GlA slu R % Gl wall
AGRIL %Al 1AL dl d A2 ULl A {2 drs wdlel ddRll dl 1ol dl d sl doetssly,
M2 53 ©. ¢ UL 2L 835 doissia [AdLdalR 12 yorot AM .

8.5.1 ¥gl (Depression) :

AL I uRAsl w3 sul dotssiell sl d is AHRL U ollold 9.
212l o AURAS, ARl A1 L Heldl doissiell sl 2Ud 9. dl ALl 20U
8 Helrl dotssl 2100 ay HUdddur Ad.

Hel e@and Ay Ad 20@s ugil I 2ed 3 e Sl 8. AUR - Huid
w2l B slatell Baulerd Ualaail U stu Ysadi »ud 9. uReuH vl AFsi-l
o3[Ruldt Glafl adi oR1RUI, UHIRL A8 9. sA[RAs1d UHLRL % 3RUL Sl Ay, slalell
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{124l dde? s1M 5L HI2 U8l Al dUIR A B, U3d AU Aodaml Al 4s
215 25l AL, e 2 Slat- wReuR sl viasHi seldl ddi da sRisousl
o uHweL ay laldl s1R89 ax-l wlsalsaui el i 9. vdlealsdul velsl adi
AR AL Mo 2Ll ALY 9 U el YAl Y slalel URRUH dRg el Gl Belsl
A1 9. UL A5, UHISL 82 69 A HEL ASLRL 5AURALA AL ASL HOA 9. ALe9L AL
HoaAL 181 A2l Ad, 4l Astel sal 12 Gl Sldl Al 2l oonHi Hel
ALALAREL AU ), Y-tL wReuH 615 el Hl1el said AviH Adl duir adl Al A1)
(Bud vedi Rases wel 2l HoL €9, 24, Uel-l uReuH AIHR 2i5124% dldldRel
Al 6.

Heldl Anaul ueL s2els viiasus axgil - IR0l HidL 2 9. ¥l uRelM
AL s, Gauler, AwRULL, 2415 dal Hidl dHl dgdq AUl gadl 95 ©. uig
g sul Yl A1dg 9 d 2100 uweuLl 59 o sl asig Al usl AHA wdi el
[R5 UROLOIL GEAHA & Al 28l (301 21l © 2A2dot HlH HlH YaiRel ds og,
Buld 9. Baulesl, Alesl, AuilL, 615 ARl AAdl elde A% A © 244 Al
Geldl oeua 9. ddotml seuddl ML 2iuatedl AAR 52 9 2 43 R
2ot Heluidl oislr lsog onu 9. vUu vedatul el s34 5194 |2 2l 2
sl w12l uslL A YHIRBILA B AU 9.

8.5.2 yuikeu (Revival) :-

HeElAL dotssIHl 2481 Ay, 5 eglHizll 2eldat 24 YRR dRs ol 53 6. % wHedas
A% -l doissl dS odl HI2 HRVUIY ot . YHIREUAL dotssiMi lell usal dl 3 il
ALE AL | ABIRL 21 9. el uReuH oLsiRld MRl g 9 A 2[Hsi-l Hiol da
ULASHL AR A4 €9, URBUH ARg AL Mol Ml GIHL ULl IRl Acll ddL ey, 3l
ASLRL SURADAAL ASIHL AL 21, €9, WReUH g 4l Astel UlctllSd A1y €9 2
BeuleHl AHIRL 2L 9. % AARULL, 2Uas, HIdL i AsIHL 50l AR 53 €9 24 w1
da 2L A5 AL 52 9. AR AR GRUEL ARUA 9. U, A1 Id AWM ALall
ALALAREL FEY 69,

8.5.3 d® (Prosperity) :-

IR URRUA el [A511r] 25Ul GEHA 6. 2aLAHA ¥ il arauRidd]
Sl 69 d el Y RialdL A8l Guadlol a5y o1 9. el quriell axg -l mivmi
Q8121 Adl GeuleAHl ABIRL sl Asd e €9, Beulerd dddl AZPALAUL AL LMl
Qa1Rl Al A2l Ul Mind Ade Gedle AlsaeAl Yol auiel a5 el «tan aiasdi-l dofl
AU B A Geule qrialdl uBaiui [Qdor wuy 9. 2l HidL Fedl Bl © d-l
53l Yol U9l AR €9 il Glel QHIRL Al AL €9, L] AlMA MLl Sl AL
ol aY Af 69, SIRL 5 Al el HIG SRUAIL Sl €9, ddell QIR AHY AIdL 9. %A
AR el HLAlML aY ARl A1 dl [FAlsAl AsiHl gy asIRl Al 2 [Ralst ay
ALSAL V3l HIZ duR Al 8. Y A58 dtdl AL doME Gedled, s, AUl
AL AHIRL ALY €9 24 A2 AHL A9 A HIL D . dgw L Hel-l FH veldatul siuHl
28l asdl A2ll. usdl-l uRotoll o 9 1A, {1 28l oid asiRl d-l GRudy duidl
Uil olle HIALHL 53151 6lLA €9 i A A el B21sl Adl 2ias, Yo AsI8L,
Beulert, AAOUIL, «AS1 a3l gedl @ldl €9,
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8.5.4 goudl :-

oAl el uReud M -l auri adi AUl atdi disi-l
UAS AR 9. FL 5181 AR 2Alel MIdLHL AMIRL 21y €9 UL HIdL Yool YRASIHL H2dl
a1l Adl A2dl. il wWRERARML A2daA4l Add HldqtIRL Adl 1oL © ¥ §oUAIHL
uRaH 6.

L. s1eoi-ia 2L soual]l vl Yoo, AR AL 2L AL F2ALAL
UHIRL Sl AlLinl el atl oy IR ol s8ald.”

"Too much mony chasing two few goods"

solal-l WRRAMH [Alan usRAl goudl ¥4 5, 1ol ARA goudl, wf ARd
soUdl, ddrt ARA goudl, -5l ARA goudl, [Asin ARd soudl, vile=d S,
Helory golldl, 8l3ldoll goudl xARATML 2414 8. ¥ 51281 2ol uR [Auld v
Wil Slu 9. M 3, 2URs [Qsd 3an, viasl 2iHiddl aull ad, dveall
dami vier Gol 2, udlHl BaLdl dld, ol vids HoradiR ad(d 45 2y,
AlRAlAs viasHl B2Lil Ald. uig Hal v URRAQ 8] A2ll. Rad 615 gL 2leics
aAxos URRLMIAS vt (Rl LA AHAQHL Y5 2itadl soauala HlH A (Ruemi
alel astd 9 i Addoul A €A i gLl Adl 2ias, iusel, Aexoudl,
A5l 82 9 i vdoul e 2iaadl Aviid A4 9.

8.5.5 2 (Recession) :-

AL 2iL2 2iadll 51290 Alell usal QA Bud veal @dl © AZRU
dlie el ud $9L @l €9, AL el Ud 539l {12 dil AR d2a18L 53 9. 21l
QUL GLell 9y 91613 €9, AL 22Ul 1R Gedl{l 25:L ARl Agadl B2al
AL 9. AL idl Bealell el AR MOl el UHISL UL BE 69, AL A1
ARl s2eis ozall 518l Al As3cdivdl @8y AU Faldl MR $AML 21D 9.
U Udl GLoARML AL, UHLRL AL detl Hidl B2dl AdL 69, 615 YRl Uldl, 4l
B2L3alel ML 53 9. 2, HAdAHL g2, UHISL AR D 24 Al UHIRL Bl
AL . Al arg el Bud 82 © ueL A Brd RAR el laell 34 A 5121 s2-URA>1AL
A5l uHIRL a2 © w2l 34 AsteL e 9. wREUH Gauled, s, AU, 5L AdR
Bedl dldl & it A 1A 2ot el ds UULRL 52 O UH, Hel YUIRIL, A A
V2 A% Acld AL 53 9.

’ axdl od asiAl (3) :-

(1) Heldl dotssimi 14l A58 seURNBAA L ASIL 5L Hieedl GRAls 2L HI
2l Al ?

(2) Aol AHUHL AU a2 BHdHl $U1R a1y © ?

(3) el AMuuL ag-{l HidMi gLl oL Hie A9 ?

(4) A21elRL ARAAL Budn 59 d 2y 5269 7




8.6 ARLA

2L B5HHL U AY 5 2UELS Uil Add otedld] 8 9. URSUA HeldAul
UUUIRIASL, A%+t A1 . AURASIL H1o el ol 814 6. duRAs<] vl
2131 A2[UH2AHL HAHE AL B AL HOL €9 . AUURASLAL AHAUOU S Al AR
dladmi [Aldsdl el Aal 1o . 3edis crwRast 3 Al 4 ayf Yl 51 a4y
ALOUAL S1UL 8 cll 32ais 8 2l 10 A+l @ioll AHUUON HRAAL S 6. B2dis U™ 51x
A 210UG Al s3A endl oieiedl awsid 9 dl Sedis ewrAsiHlL AuAA
sadl 531 asidl A2l caruRAsIAL vURRAL 2430 20U8L AY, 5 d A51512 d[AML 2A1adi
Sld €9, durll BUSIRHL AHIAAL 28l © U du-l alaul dslad Sl 9. s A1l
s UQMHUHL o 8[ROUAR 21 69 2 vl 53U, Gellotutie e2llil d al HAL €.
AUIRAS 519 s 2 Yl RMA A 28di [Add ol 24 9. uds auRas
oy ed IR dotssIAL Hel, YHIRGIL, A2 e vl ol €l 9. Helui dulR duL 211
slalll Geaulet, AU, 2ias, Ast, 4l AsLEL ASld UHIRL Bedl AIdL €9, AIHR
[MR18U%s AldlaRel ol 2 9. HglHiell vieldot QA 43 YAIREIL dRS AU 9 21
il (300 svild 9. % ddolnl A ds 43A © vin Yol AseL Gauled, vids,
AU, 51 AANUL AL 1A 6. A9 2 HEL 2 cdAHi ot aioll AHY 25 sl
A2l 212l depizll HlA A vHeldat el dossIHL AL WH © 2t 2L I 2L ARY
AoLS511L A51512 AUl 2L U210 AL %Y © Feil WREIH AIMIRAS AR AldL 9.

8.7 avgwadl :-

1. d®: R ddatml 34 A1, Gauled, vas, AL, ag-l 1iaL, sl
A3l MHIAHL G (sM91:) ARl Adl eud 8. AR ddl uRRAMA
A2 dl3 vl 21d 9.

2. Hgl: R ddotul dlA R 4 Asted umeL seal @l vied 3 44l A5
(M3l ot 9. R HlH 9 Geuled, vlas, AU, axg-l HidL, sl
adl2 gedl ddl ¢ R ddl WRRAMRA Hel dls iiavaimi 219 9.

3. el Aoudl : s sl alsa v gL 4RAAIR ddd Al SR
(d1ou) Acrie? AUl Holl ¢ ddl uRRARA yelRioudll uRRAM a3
ULAWAHL 2419 9.

4. dulasRia asssizii: 515 s dorssiel A3t 2ulL Ul 20 dAoLs5124L 21U
O o A3 2 del 1 [AsRid dossizil ddls 2iamami 2019 9.

5. wtislas ugltil @ 516 21 uglt yd Halled < el 208 A8 24
UG [RUHL UARG A 2As(Q8 Uglrt dlS viovaml »ud .

6. ANARANMIY AUABIR : SIS 215 2oL [l 214 2L ([A0L) A1 AL A 1A
(Aas-2asn) AARAEIH AR sSAML U 6.

7. YHIRRW : 2R 2AddA vlel uRRa[ui] 0 URRAM 48 auld 529 AR
ael YaIRelL dls 2ol »ud 6.
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